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Ajrenkjiajpl]h cakhkcueoo_eajpe|_"eo_elheja "alhejcsepdpdaejpan]_pekjo *aps
ajrenkjiajp* IJjujlpgn]lh d]vln'o(sde_d d]Jracnalp eil]_p kjdqgi]ljo]j pdaen ajrenkji
"u cakhkce_]lh oappejco* Kjpda kpdan d]j (dqgi]j]_perepeao d]racnalp eil]_p kj p
aola_e]lhhu ejpdah]Jop "a_] ao "qa pk "nlilpe_dqi]jlklgh]pekjcnkspd* J]pgn]h “eo
Iklgh]pa  ]nalo _]Jgoejcpnaiaj kqo "alpd pkhh]j i]Jpane]lh ]ilca* @ai]j bknnaokqgn_
]"hu(]Jo sahh Jo slopalnk g_pekj* Atlhkep]pekj kb iejan]h naokqn_ao "apanekn]pa
ajknikgo ieja slopa]j lkhhgpa okeh( s]lpan]j ]Jen* Ajrenkjiajplh cakhkcu eo ] *nk]’
oaha_pa pdaiaosehh alnaocoajpa ejpdabkhhksejcog”_d]lpano6 $-% }kk o0 ]o j]pc
hkce_Jhnaokgn_al]j  $/% pdaiejejc]j iejan]hlnk_aooejc]opulaokbdqi]j]_perepe
ilpanelho pd]p]{a_p pda ajrenkjiajp]j dqi]jda]lhpd*

,FZXP 3Ekrenkjiajp]h cakhkcu(du ' nkhkcu(}kk o(cnkqgj s]pan(iejas]Jopa(lkhhgpekj(
%0*,*-1-1+lon).,-2),--5

Ajrenkjiajp]l]h cakhkcueo o_eajpe|_"eo_elheja "alhejcsepdpdacejpan]_pekjo ~aps
ajrenkjiajp* Daj_a(pdaeil]_peoigpq]lh*I]jujlgdramgpwigqlg®atrkh_Jje _anqlpekjo
ohe ao(}kk’'o%(sde_dd]racna]p eil] _pkjdqgi]jo]j pdaen ajrenkjiajp(]na _]Jgoa *
Kj pda kpdan d]j ( dqi]j]_perepeao d]racna]p eil]_p kj pda I8to&jphiajtpekjilahp $:
slpan( okeh]j ]len7 "alhapekj kb iejan]h naokgn_ao7 ei*]h]j_a kb "ekcak_daie_]h _
Ink g_pekj%*

@nlilpe_dgqi]jlklgh]lpekjcnkspdoecje|_]ljphuej_nalJoa pdeoigpq]heil]_p* Okia
gn]h "eo]Jopano(oq_d]Jobanpehaokeho]nkqgj neranolnkjapkl}kk ejckn k]Joporgh
"ajoahu lklgh]pa ™ * ?kjoamqgajphu( "a]Jpd pkhhiJcje|a® _killna  pkpdaoeieh]n “eo]op

@ai]lj  bknnaokgn_ao ajd]j_a nai]lng]®hu(]Josahh]os]opalnk ' q_pekj*l]juoecje
Jocnkqgj slpan qoa bkn s]pan oqgllhu]j ennec]pekj]na kranatlhkepa * Ej] "epekj
naokgn_ao "apanekn]padgca]na]Jokbh]j'(Ink’'g_aajknikqgoiejas]opal]j Ikhhgpac

Pdanabkna( pdankha kb ajrenkjiajpl]h cakhkceopo eo pk ]llhucakhkce_ejbkni]pe
ejknanpklnarajpkniepec]pa ‘eo]Jopano(pke ajpebuajrenkjiajp]hink”®haio _]goa
pda "JilJca]j pkdahlh]j')goalh]jjano]j Ikhe_ui]lganopk”]h]j_ajaa ' obknh]j ]j na
Jrleh]”*ehepu(ejkn anpk] _dearaoqoplej]®*ha “arahkliajp*

Ajrenkjiajp]l]h cakhkcu eo ] *nk]” "eo_elheja]j kjhu oaha_pa pdaiao sehh *alna
og”_d]lpano6 $-% }kk o ]Jojlpgn]lhd]lvin'($.% s]pan]ocakhkce_lhnaokgn_al]j $/%
_aooejc]Jopulao kb dqi]j] _perepeao "alhejc sepd cakhkce _Jhi]lJpane]lho pd]p ]J{a_p
dalhpd*

'MPPETBTOBUVSBMIB[BSE

ITfknjlpgn]hd]vlin o _Jqoa knej}lgaj_a “ucakhkce_Jhoappejco]j alnpdlink_aooao
] perepu( }kk ejc(i]Jooikraiajpo]j’ _k]Jop]h ankoekj* Ep odkgh™ "a aild]oeoa pd]p |
]Jhhu jlpgn]lhldajkiaj] pd]p "a_kia d]vl]n o sdaj d]llajejpdalklgh]pa” ]Jna] kn sdaj h]
$&* “abknaop]pekj(gn”]jeo]lpekj% ej}lgaj_ajlpgn]hink_aooao* Daj_a(dqi]jlklgh]r
_d]jcaocnalphul]qgciajp "']jcan kb dqi]j]lj ilpane]lh hkooao _]Jqoa “uj]lpgn]lhd]v]ln o

Bhkk o( alJnpdmqg]gao ]j  pnkle_]Jh _u_hkjao sana pda “a] heaop jlpgn]h "eo]Jopa
aopei]lpa pd]p ?u_hkja >dkh] ej >]jch]'aod gehha” Joi]Jju]o 1,,(,,, €j Jkrai“an -53, \
"ualnpdmqg]gaejOkgpda]Jop =oe]lej@a_ai*an.,,0gehha’iknapd]j.1,(,,,laklha W.
]{a_pa D]epecejFljglnu.,-,d] ]1*"kgp -15(,,, b]p]lhepeao nalknpa” W/Y*

y PSBOMBITUIFDPSSFTQPOEJOHBVUIPS
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Nkha kb ajrenkjiajpl]hcakhkceopeopkqgj anop]j jlpagn]hink_aooao]j dahllh]jja
“arahkl ajrenkjiajp]l]hhu okqj opn]paceao pkiejeieoa pdaen eil]_p kjdgi]jok_eapu’
Ink_aooaoia]jopklna‘e_pjlpgn]lhd]vlin o]j pk]ooaoopdaenneog*Pda”aopopn]p:
kjneogi]llejc* Ckk In] _peoaeo]rke']j SkBHK Ihjekijd pagerab]ghpo% sdana pda d]
ikop hegahu pkk__qgnkneilhaiajp]pekj kb nghao $k a¢neicrng]da)daldja**qgeh ejc h]s?
pda Joa kb lklgh]pa  ]Jna]( arahkla  s]njejcouopai(]Josahh]onaolkjoabkhhksejc"

Alnpdmaqg]gao ]j rkh_]jkao ]lna _]Jqoa  “u ejpanjkradjnpd pakp aomkje( &L h]pa ~kqj"]
]Jna pda lh] _ao sdana ikop kb pdaoa jljpgn]h d]vln o d]llaj* Kj pda kpdan d]j ( atpar
salpdanejc ]j  oa eiajp]lpekj pd]p Jna _]Jgoa “u oqj( s]pan(e_a(sej (]pikoldana(]
pda ajnpd ognb]_a]j> _]lqoajlpgn]h d]vlin o oq_d ]Jo }kk o §* hllgooitkkeaaajpoksa*b]lhh
oqfoe aj_a(ig }kso%*l]lej]_perepeao eilknp]jpbknlina‘e_pekj]j  neog ]Jooaooiajp
jlpgn]lhink _aooaod]llaja  ejpda]lna](]osahh]oikjepknej@kmilghmpdkjkindiapaone$a
alnpdmq]gal]j rkh_]je_] _perepulnkja]lnalJo%* Danaejlbpan(}kk Jojlpgn]hd]v]n’ ¢

JZESPMPHJDBMDZDMF

Du'nkhkce_]h _u_ha(kn s]pan _u_ha(nabanopk _en_qgh]pekj kb s]lpanejjlpgna $B
banajpld]oao pdnkqgcd ]Jpikoldana( kran]j  “"ahks pda h]j  pkpdak_al]jo]j *"]l_gpkp
]pikoldane_s]panr]lkgn _kj ajoa(eplIna_elep]pao kran pda h]j" ej bkni kb n]ej( o]
ikeopajopdaoqgnb]_a*Okiakb pd]p s]panar]lkn]pao* Nai]Jejejclknpekj kb s]pannai
b] _anqgjk{ knajpano ejpk pdaokeh ]Joejlhpn]pekj* S]pan ej_nalJoao okehikeopgna
nal]_dao cnkqgj s]pan harah ]j cnkqgj s]pan* =o pda ognb]_a ngjk{ ej_nalJoao( s]patl
Ig° hao ]j  lkj o ]Jo "alnaooekj opkn]ca( kn ej _d]jjaho ]j  cqhheao sdana ep bknio o]
]Jhok "n]lejobnkicnkqgj s]pan(]j ghpei]l]pahuaj ' oglejh]ncas]pan”~k’eao(oq_d]o h]
kboqgjn] e]lpekj(sej ]j7] amg]palendqgie epu(ognb]_as]panar]lkn]paobnkilna_e
lg> hao]j hlgao(okeh(opnalio]j hlncas]l]pan "k eao"]_gejpkpda]pikoldana sda
_hkoejcdu'nkhkce_]h _u_ha*

7C<naB®-nkhkce_]h _u_ha*

8B8BUFSJOUIFBUNPTQIFSF

Pda o _eajpe|_"eo_elhejapd]popg eao pdas]panejpda]pikoldanaeo Jhha iapa
0 _eaj_aopd]popq updalduoe _]Jhlink_aooao]j bdajikialjd&bgdaummpidpaknkhkcu eo

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
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o_eajpe|_"eo_elhejanah]pa pkdu'nkhkcupd]popg eaopdalduoe_]hlInk_aooao e,
sepdejpdadunkhkce _]h _u_ha*

Pda alnpd ]pikoldana eo ]linktef] pleld {(,,e0 "ere’a” ejpk bkgn hJuano(]__kn ejc g
lpgna _d]jca $Becgna .%*

"jaRURcl@B&8aop hjJuan kb Jpikoldana* Ejjiram]ecd(( eqgpepnde._gjaoo n]jrialpbnki 5
Ikhao( pk ]JlInktei]l@malip a3ng]pkn* Ep _kjpleik b dpcdtbao ]Jj° ]hh sa]l]pdan ldajkiaj]
k__gno pdana* =en _en_qgh]pekj eo dknevkjplh ]j ranpe_]lh* Pailan]p&®a nklo s
aranugehkiapna ]*lora@ibpad@tURUend3pdej *kqj ]nu hJuansepd _kjop]ljp pailan]pq
pkl kb pnklkoldana( atpaj ejcejpdahksanli]np kbopn]pkoldana

"bja jRcle@BhBanpd]pn]jcao bnkipkl kb pigklk&rdaajapddnb] _a*L]np kb ] pnklkl]goe
hk _]pa  pdanasdanapailan]pgnaeo kj2gPipRdeoHMkam kjplejokvkjah]Juanpd]p
ghpn]rekhap n] e]lpekjbnkipdaoqj(_]qoejc pda pailan]pgna pk ej_na]Joasepd h]
ilejhu dknevkjplh( ok Ikhhgp]jpo oq_d Jo rkh_]jk bgiao kn bnakjo pd]p na]_d opr
pn]ila” bknikjpdojRUencBdej hJuan sepd _kjop]jp pailan]pgna]p pdapklkbopn]p

" K3cRcU@BaBn]jcao bpkpkd4yiJ*kraalnpdgnb]_a* Pailan]pgna "nkklo,pR ]tkqgp
epeopda _kh aop I]lnp kb pda Jpikoldana* Pdeo hJuan Inkpa_po alnpd bnkiiapak
ajpanejcpda]pikoldana* =ppdadecdaopl]np kbiaokoldanaeo hpt8eRé&pgdcXjop]

"i@3aLRcbta@ ddBan | Rridbskialnpdgnb] _a*Pdaleneoranupdejpdanal]j pdapailan
]1*"kgp .(£2 knikna* Pdeo hjJuan _kjp]ejo pskog”h]Juano6

'"BRNRcEH®@Blks:an IJnp kb pdanikoldana ]j  ep fip&jldgh bkikd alnpadgnb]_a* Clo
[lnpe_hao ]*olongdthqpmjlrekhap ]j T)nJun] e]lpekj]j capoaha_pne_]Jhhu d]lnca’
"kqj_ak{n] eks]rao”]_gpkalnpd]j dahloejn] ek _kiigje_]pekj* Dksaran( okt
banasepdpn]joieooekj kb okian] ek s]jrao*

"2uRcU@dBmBa qllanl]lnp kb pda pdanikoldasdgdnkralphhhepao kn®*ep pdaalnpd*

"K <N3jRcEH@KpgBan hJuanpd]p atpajgio]bhka alnpdgnb]_ab]Jnpkpdaejpanlh]jap]nuc
eoi]l]’akblkoeperahu d]lnca  Inkpkjo]j jac]perahu d]lnca aha_pnkjo*Pdkoa "a]
ejhJuano _]Jhha R]j=hhaj”ahpo(]j sdajh]lncal]ikgjp]nacerajk{?updaoqj(pdau_
_]JqoejoaRa $Ra3 ICc

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
$XWKHQWLEDWHG
'RZQORDG 'DWH _ 30
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7C<naBrnk|ha kb ]Jpikoldana]__kn ejc pk pailan]pgna _d]jca*

Oej_asa]pdanlidajkiajl]k__gnejpdapnklkoldana(pdeo h]Juaneo kbikopejpanao
la_d]jeoi kb Ina_elep]pekj bkni]pekj kjoeopo kb ocaran]hIlnk_aooao* S]pan)dkh’ e
pailan]pgnakb]en a_naJoao(okpdal]en _]j*aoqglano]pgn]pa “u_kkhejc “ksj(bkn
]Jen kran _kkhan ognb]_a( kn "uietejc psk "e{anajp ]JeniJooao* Pdaoa lnk_aooao ]|r
ikop _]j kjhucajan]pa bkc kn "nevvha* lkna a{a_peraia_d]jeoi kb ]en kkhejc eo "u
pepq ao* =en _]j"ahebpa  pkdecdan]hpepq ao *uikrejc kranikqgjp]ejo kn "“u bnkjj
krannah]perahudalrean]en*Ejkn ans]pan nklopkbknir]lkgniqgop _kj ajoakjokh
mgenaiajpbknbkni]lpekjkblna_elep]pekjeolnaoaj_akbducnko_kle_Il]lnpe_hao(oc
pdkoa psk namqgenaiajpo ]naiap(lna_elep]pekj ]Jjk__gn* Ejpajoepu kb lna_elep]p
EbpdaJeneohebpa cajphu(ok pdaranpe_J]hikraiajpeosa]lg]j ohks(lna_elep]pek
ebknilna_elep]pekj*Kjpdakpdand]j ' (ebpdaranpe_J]hikraiajpkb]eneoopnkjc]j’
naoghpejc pulakblna_elep]lpekjeo Jhha" kjra_peralna_elep]pekj* Opn]pebkni Ir
]i  hkjcan "gn]pekj(sdeha _kjra_peralna_elep]lpekjd]oodknpan gn]pekj”~qp opnkj
_elep]lpekj _]ji_lqoa }lkk'oeblna_elep]pa kran h]lnca _]Jp_diajp ]na] bkn hkjc peia]j
_li_lgoa}lod}kk o $n]le neoao kb s]panej]odknp]ikgjp kb peia% kranoilhhan]j°

SB8BUFSPOUIFFBSUITVSGBDF

>u pda ]nner]h kb n]lejs]pan pk pda ognb]_a kb pda aJnpd( pda s]pan bknio ognb]_a
Ognb]_angjk{eoejepe]pa ]Jbpanojksiahp(n]ejblhh kn aiancaj_akbcnkqgj s]pan]p
ennacqgh]n }ks( *gp "ga pk pklkcn]lde_]lh ennacgh]nepeao( s]panop]npo pk }ks ej b
iancejc sepd kpdan oeieh]Jn ognb]_a ngjk{( s]pan bknio nerano(sde_d h]pan aj” gl
ghpei]l]pahuejoalo]j k_al]jo*

Pdeo I]lnp kb du'nkhkce Jh u_haejraopec]paodu'nkhkcu*Epeo]o_eajpe|_ "eo
jlpgnlh ajrenkjiajp* ?kilhapa “aljepekj kb du'nkhkcu s]Joi]'a “u pda aj’ kBpda psaj
WOY% ]j- eo]__alpa pk "ao_eaj_a pd]p "alho sepd _u_hejc kb s]pan ej jlpgn]h aj
_kjpejajp]lh s]panink_aooao]j $.% pdachk”]hs]pan”]h]j_aW1lY*

Neran *]Joej kn _Jp_diajp Ih]Juo eilknp]jp nkha bkn s]pan }ks kj pda alJnpd ognb]_a
_Ip_diajp(s]panoda” kn "n]ejlca]lna] ]na kbpajqoa ]Jooujkjuio* =neran *]oejeo "a
pdlp _kjpne~rqgpao pk pdaklaj_d]jjah}ks]p]lcerajlkejplhkjc]s]lpan_kgnoa* Pd]p Ik
eo goglhhu plgaj ]p |lkejpo sdana neran }kso ejpk h]ncan neran( h]lga kn oa]( *qp _]
Ikejp 1hkjc s]pan_kgnoa( bkn ejop]j_a( sdana ialJognejc op]lpekj eo lkoepekja * Oe
"apanieja’ “updah]j ognb]_a pklkcn]ldu* Du'nkcakhkce ]Jhlnklanpeao kb pda qj ¢
plgaejpk]__kqgjp]osahh*

laJognejc s]pan }ks ]Jp ] lkejp kb pda s]pan_kgnoa eo Jnnea kqp “uialJoqnejc s]y
S]pan }ks eo _]h_gh]lpa” “u _ki*ejejc s]pan)hataeb _ _{dhcsaepdopd®e®pfidaca gnra eo
‘anera “uialoqnejc s]pan olaa’ sepd gjksjohkla kb s]pan_kgnoa( nkqgqcdjaoo]j ca
Ink|]ha "gnejc hks(ia'eqi]j decd s]pan haraho*Daj_a(pdas]pan}kseo anera gjep
perhapkannkno "gapk "alaj ajoe&j dtracap]gara*

Llnp kbpdapkp]lhlikgjp kblna_elep]pekjeohkoppdnkqgcdar]lkpn]jolen]pekj]j e
pekjeo _kiceja ' Ink_aoo kb "ena_par]lkn]pekjbnkiklajs]panknokehognb]_aol]j p
Ih]ljpo* Ar]lkn]pekjeo |jlhopal kb du'nkhkce_]h _u_hasde_dnapqnjo s]pan bnkioq!
Pda ]ikqjp kb ar]lkn]pekj “alaj o kjpdapulakbpann]ej]j iapaknkhkce_]hb]_pkno c
sej olaa  ]j  pda ]ikgjp kb ikeopgna ej pda ]Jen* Ar]Jlkn]pekj eo qoq]l]hhu decdan ej ¢
cnkqgj  ognb] _asde_deohaoooqgep]®habknejlhpn]pekj kb s]pan*

Ua]nhu Jikqgjp kb s]pan pd]p ar]lkp®ilij%(eexdpdl_gh]pa qoapmglaekj W2Y6

_E
@ X
sdanBeo ua]lnhu]ikqgjp kbIna_elep]lpekjejitlelodiqjprpek$kiBoen pailan]pgnaceraj]o

Ya $-%

£ U @& & ® $.%

]li'jeo]len pailan]pgnaej acnaao ?ahoeqo $+?%*
zikqgjp kb s]pan pd]p _]j ejlhpn]pa ejpk pda cnkqj eo "e{anaj_a “apsaaj ualnhu ]
]j ualnhul]ikqjp kb ar]Jlkpn]jolen]pekj*

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
0 $XWKHQWLFDWHG
'RZQORDG 'DWH _ 30
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8BUFSCFMPXUIFTVSGBDF

Okia kb pda s]pan pd]p ejlhpn]pao ejpk pda okeh _kiao ]Jc]ejejpk pda ]Jpikoldana ~u
Ilh]jpo* Pdaoa_kj Ilnp(ejpda Joakbn]le }ks pdnkgcd pda od]hhks okeh hJuano( _
pdaolnejco(]j ejpda _Joakbohkslan_kh]pekjpdnkqcdpdaggjo]lpgn]pa vkja(s]par
sde_d |jl]hhu oaalo ejpk jJpgn]lh neran ouopaio ]j h]Jgao* Pda “ujlie_o kb ejpan]_pe
]j7ognb]_as]pan”k’u alajokjpdaharahkbcnkgj s]pannah]perapkpdaognb]_as
pulao kb ejpan]_pekj*apsaajcnkqgj s]pan]j oqnb]_as]pan”k ub

|*asqgajp }ks(
~“*ejlgajp tks ]j’
_*ikni]h }ks*

7C<naBkl-ao kb ejpan]_pekj~apsaajcnkqgj s]pan]j  ognb]_as]pan?~k ' u7 $]% a*qajp }ks( $"% |
jknilh }ks*

Aesgajpneranocaps]panbnkicnkqgj s]pan*Pdeogej kblkseo ' ena_phunah]lpa p
s]pan$]hok _lhha s]lpanp]®ha%(]j ]Jo]_kjoamgaj_a(nerans]panharahsehhneoal]
b]hh* Aegajpneranoa_kia aalan]j se an ‘ksjopnal]i( 'gapkej_naJoaej eo_d]nca
at]ilhao kb pdeogej  kbneran]naleooeooelle Neran(pda =i]Jvkj]j ?khqgi“e] Neran e

Ejlgajp nerano ]Jna b]l]n haoo _kiikj]j  ]na gog]lhhu ej]lne” hei]l]pao* Pdau hkoa s]
opnali( "a_]Jqgoa pdau cera s]pan pk pda cnkqgj s]pan ouopai( sde_d s]pan p]®ha eo
s]pan harah* Okia nerano hkoa okiqg_d s]pan pd]p pdau arajpqlhhu "nu gl* Ckk" at]i
JnaJdehal]j ?khkn] k Neran*

Jknilh }ks eo pdaikop _kiikj bkni kb ejpan]_pekj ~apsaaj cnkqgj s]pan]j neran* E
oq_ds]pan}tkseo]pn]joepekjlhbkni~apsaajpdaasqajp]j ej}lgajptkso(sde_d]na

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE 1DWLRQD
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'RZQORDG 'DWH _ 30



"VUPNBUJDBMMZHFORBESBBEGSMNMBIWESTBMMFZ5FDIOPMPHJIFT -UE

- [BLGFUBM %&(36:5&3

&YUSFNFFWFOUTJOIZESPMPHZ

Atpnaia arajpo ejdu'nkhkcu ej_hqg ai]Jteiqi]j iejatqgded&dd] etks s]pano* Dksaran( ¢
opqg'uejc pda lnk™hai kb I[khhgpekj(decd s]pano ]Jna kb ikna ejpanaop* @ dkn ejc pl
"nkhkce_]lhchkoo]lnuW3Y(decds]paneo "alja  ]ob

"Op]pakbpdape’asdajpdas]panharaheodecdaop bkn]jucerajpe’]lh _u_ha*
" Decdaop s]pan harahna]_da  ej]s]pan_kgnoaRRd naoamarkemektan]pekj*
Bhkk  eo "alja  ]o6

"Neoa(qoq]hhu”neab(ejpdas]panharahkb]opnal]ikns]pan”k’upk]la]Jgbnkisde
]Jp]ohksann]pa*

" Nah]perahudecd }ks]JoiaJogna “uop]cadaecdp kn “eo_d]nca*

Pda ]Jgoao kb decds]pan]nada]rulna_elep]pekj(ojksiahp kn”*kpdldajkiaj] pkcapd
"a ]goa “u okia atpnaia arajpo ejpdaneran *]oej(oq_d]Jo h]johe ao ejpda h]ga!
ain]jgiajpo* K__qgnnaj_a]j i]Jcjepgq a kb decd s]pan "alaj” kjpda "eopne~qpekj kb s
pdnkgcdkgp pdaualn*Ejoqgiian(bknat]ilha(decds]panok__qgni]Jejhu 'gapkdecdej]
pekjkblna_elep]pekjejpda”]oejejpdabkni kb ojks(sde_diahpo]Jopailan]pgnaej.
@alaj'ejc kj pda ojks _kran pde_gjaoo ]j pdaiahpejc ejpajoepu( pdana eo ]j ej_ne
caj_akbdecd s]pano b]Jrkgno ]JlIlnkine]lpa cakhkce_ _Jhopng_pqgna kb pdaneran ~]oej
_kj'epekjo $decd _ka{e_eajp kb _kj_ajpn]pekj]j]lhlncaohklakb pdaneran”"]oej%
pdaneran~]oej*?kj epekjkbpdaokeh]hokd]o]”eceil]_pkjpdailcjepq akbpdad
okeh(]j  kranpdas]pano]pgn]pa okeh(]h]ncallnp kb pdan]ejb]l]hh }kso ejpk pda s
Ina_elep]pekj]j pdgo cnal]phuna'gq_aoognb]_anqgjk{* At_alpekjeo sdaj]opnkjc c
‘nuh]j ]j _nalpao] _nqopsde_dlnarajpo]*oknlpekij*

Oej_apdadecds]pano _Jjjkp~alna'e_pa hkjcpani(epeoja_aoo]nupkgjkspdad
Ip Jjullnp kb pda s]pan_kgnoa bkn Jju napgnjlanek * Ejpdeo _]Joa(decd s]pano kb
‘apanieja  gqoejc op]lpeope_]h ]jlhuoeo kb iaJogna iJteiqi }kso* @e{anajp gej o kb
]Jna goa’(og_d]Jo C]Jgoo $kn jknilh%( HkcJkni]h( Clhpkj( La]Jnokj EEE ]j° Cqgi®ah e
_]Joao(sdaj]*okhgpa o]l]bapueonamqgena (Ink~]*haiJteiqi }kk> $LIB% eo "apanieja
W3Y(cna]lpaop }kk pd]piJu”aatla_pa (_kjoe anejc(ej] apaniejeope_i]ljjan(]lhhl
iapaknkhkcu(du'nkhkcul]j pannlej*

2u LUI3-#C<*RROCNK wlzS:

Pda O]r] Neran knecej]pao ej Ohkraje] ]j  bgnpdan }kso pdnkqgcd ?nk]pe](]hkjc p
>koje]]j Danvackrej]]j ejOan”e] "eo_d]ncaoejpkpda @]jg”"a $Becqgna 0%*

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
2 $XWKHQWLFDWHG
'RZQORDG 'DWH _ 30



"VUPNBUJDBMMZHFORBESBBEGSMNMBIWESTBMMFZ5FDIOPMPHJIFT -UE

%& (36:5&3 / BLGF U Beivi=

7C<na®}r] Neran >]Joejpdnkqgcd Ohkraje]( ?nk]pe](>koje]]j  Danvackrej]]j Oan”el*

@qgnejc .,-0(oaran]h atpnaia arajpok__gnna ejpdaie’ ]j hksanl]lnp kb pda O]r]
nlejbl]hh pd]lp ha pkpdan]le ej_naJoaejs]panharaho kb Gql] Neran]j epopne”™qgp
ie""has]pan_kgnoa kb pda O]r] Neran(s]Jona_kn a  ejBa”nqg]nu* Pdajpda pden’ de
iaJognaiajpokjpda Gql] Nerans]Jona_kn a ' *=ppdao]iapeia(bkgns]pans]raosepd
pk.(-¥/+osanana_kn'a ]Jppda O]r] Neran W4Y*

EjllJu( pda hlncaop ]Jikgjp kb Ina_elep]pekjs]lJona_kn a  _kj_qgqnnajphu ejpda hks
>]oejej?nk]lpe]]j ejpdallnpkbpdaO]r]Neran>]oejej>koje]]j  Danvackrej]]j Oar
s]J]o]hna] 'uo]lpgn]pa” sepd s]pan *a_]Jqoa kb Inkhkjca Inarekgo n]Jejb]hh( decdaop
_gnna *P]*"ha-odksos]panharahona_kn'a ejlJu.,-0]ppdnaadu'nkhkce_Jhop]p:

i $13 Sjteiqi s]pan harahona_kn a  ejl]Ju.,-0ejhksanl]np kb O]r] Neran >]Joejej?nk]lpe] W4Y

bj JCRN Ta3gqCRncL uCLnL s j3al3q3l K uCLnLG{BxaBN,3 CN s j3a
I13g3ICNK wlzSi13q3l
V,LW w3 a V,LW V,LW
Oh]rkjoge >nk" 44, -530 5/5 13
Oh]rkjogig _ 3.2 -54- 45- .21
=ql]jf] -,20 -53, --24 '-,0
Cqjf] 25, --3/ '04/

Kjl]Ju-3pd( habp oe a ai”]jgiajp nqlpgna k__qgnna’ JgeNkfaek]Pah¢ia Nkqgjp kb
slpanlkgna  ejpk pdadejpanh]j"*Becgna l odksopdaoevakbpda ‘eo]Jopan _]goa’’

7C<naB®a Rehh]ca Cqjf] "gnejc }kk ejcejl]Ju.,-0%_kgnpaou kb =cnkgki*dn%*

(SPVOEXBUFSBTHFPMPHJIJDBM SFTPVSDF

=hh pd]peonamgena bkndqi]jheba]j  _ereheo]pekj]j pdlpd]orlhgapkpdacejere
Jonaokgn_a*Pdar]hgakbpdanaokgn_a ]j_d]jcasepdpeia alajejckjjaa‘o(]r]eh
PdailJejcakhkce ]J]hnaokgn_ao]naiejanl]hnaokqn_ao(s]pan]j okeh*lejan]hnaokq
naokqn_ao(kna(ej qopne]hiejan]ho]j opkja*

=hpdkqcd cakhkce_]Jhnaokgn_ao ]nabknia’ _kjpejgkgohu ~ucakhkce_]hlnk_aoo
eookdecdpd]ppdau _]Jjjkp*analh]_a kj]dqgi]jpeiao_]Jha*Daj_a(pdau]lna _Jhha" j}
oq_ddecd "ai]j  eo atlkjajpelhlkligh]pekjcnkspd]j ahar]pa  op]j ' In kb herejc*Pda
ajancunaokqn_ao $aola_e]lhhulapnkhaqi% ]j° _nepe_]hiejan]l]ho* ?nepe_J]hiejan]t
pk pda a_kjkiu(]j  sdkoa oqllhu i]Ju ~a ejpannqglpa * I1]ju _nepe_]hiejan]h®*]na kna
nlna alnpd ahaiajpo( hepdeqi(ej eqi(pahhqgneqi(clhheqi(lh]pejgicnkql kb ahaiaj
pa_doa_g@knalfae*pnkje_ooq_d]ooi]lnpldkjao]j p]*hapo(sej pgn”~ejao]j okh]nlI]j
bgpgna “ai]j  kbrlnekgonaokgn_ao _]jdahlejlna'e_pekjkbdks hkjcoqgllheao sehh

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE _1DWLRQD
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"e{e_ghp]Joi]Jjunaokgn_ao ]Jna atpnaiahu gjarajhu "eopne”qpa ]j epooqgllheao ]j’
glkjlkhepe_]h]j  a_kjkie_ oepq]lpekj]osahh*

Atlhkep]pekj]lj Ink_aooejckbiejanlhnaokgn_ao(]Josahh]oiljgb] _pgna( eopne?”
pajli_a(]j” "eolkol]hknna_u_hejckbepolnk 'q_po(daj_a(]hhop]JcaokblInk q_p _u
kj pda ajrenkjiajp "ulkhhgpejc okeh(s]pan]j ]Jen*

Slpan ]j okeh ]na _kjoe ana Inej_ellhhu najas]®*ha naokgn_ao* Dksaran( ej okiz:
atlhkepa ( aolabledbeéh cnkqji(sé@*as]pan pd]p d]Jo ~aaj opkna’ gqj ancnkqj oej_a pda
“e{anajp _heilpe_ _kj$&pekp]jt@tj opkja =mgeban Ouopai%* Oeieh]nhu ]Jo s]lpan(]F
eo ank’a’ bJopan pd]j jas okeh eo "aejc bknia (i]Jgejc ep ] jkj)najas]ha* Okeh an
rqp dqilj]_pere@eaesa*ghpgna( gn*]jeo]pekj( "abknaop]pekj% ajd]j_a  ankoekj _
sde_dnaoghpa  ejhksanink q_perepu( aoanpe]|_]lpekj]j  "qoplkhhqgpekj*Daj_a(o
ajrenkjiajp]hlnk”~haio sknh'se a*

=p okialh] _aocnkqgj s]pan]j okeh]lnalkhhqgpa (i]Jgejc pdaiqgjgo]®*ha* Ep eo "e{e
plejl]*ha qoa kb pda |jepa naokgn_ao* Pda "aop sd]p _]j *"a kjaeo pk _kjoanra]j ne
goa ]Jo hkjc]Jolkooe”ha*

lkna ]*kgp okeh]Jo]lnaokqgn_a]j ]*"kgp okehlkhhgpekj]j naia‘e]pekjeolnaoajpa
ejl]bpan(s]pan]Jocakhkce ]Jhnaokgn_aeolnaoajpa ejikna "ap]eh*

(FPMPHIJDBMPDDVSSFODFPGHSPVOEXBUFS

Cnkqgj slpaneo]l]lnp kb pdadu ' nkhkce_ _u_hapd]pej_hg aoognb]_al]j ]pikoldan
likgjpo kb cnkqgj s]pan i]Ju ajpan pdeo _u_ha bnki%p {iab koeek o pahvpapelh s]pan
iecn]pa” bnki epo knecejlh gj ancnkqgj hk_]pekj $_Kkjjlpa s]pan% kn s]pan "anera’
s]pan%*Cnkqgj's]pank__qnoeji]ljupulao kb cahkaoératlor(idpje kjd{@ipe_nk_go kn g]
Nk _gpd]pdkh o ajkgcd s]pan]j pn]joiepoepn]le huajkgcd pk "aqoa” ]Jo]okqgn_a
]mgeban* Sdaj pda ]mgeban eo kranh]ej kjhu ~u lania]®ha nk_go ]j +kn okeh pdnkq
A"u ejlhpn]pekj(ep eo "ao_ne”a ]Jo]jqgj_kjlja " ]mgeban W-,Y* Sdaj pda ]mgeban ea
A"u hks)lanial]”ehepunk_go(sde_dlInarajp bnaa }ks kb s]pan pk Jmgebano(ep eo "a
$Becgna2%*Ejpdaqgj_kjlja ' ]mgebanpdas]panp]®halnaoajpopdaognb]_akb]pik
]p pda harah]p sde_d s]panop]j oej]sahhlajapn]pejc pda]lmgeban W5Y* Ejpda _|
neoao |*"krapda "kppki kb pda _kj|jejcra™*

7C<naBdtao kb cnkgj s]pan]mgebano*

8BUFSOMPXJOVOTBUVSBUFEBOETBUVSBUFE[POF

Sdajiapakne_s]panlan_kh]pao "ksjs]n pdnkqgcd okeh kn nk_g( ep arajpg]lhhu na]
"ahks sde_d pda lkna ol]_a eo o]pgn]pa” sepd s]pan* Pdeo dknevkj eo s]pan p]*he
kb olpgn]pekj $o]lpgn]lpa vkja% ]j  pda gjo]pgn]lpa’ vkja $vkja kb Jan]pekj kn r] ko
vkjaeo pule_]hhu "alja pk atpaj bnkih]j  ognb]_apkpdaqgj anhuejc s]panp]”ha kt
gjolpgn]pa’ vkja _kjoeopo kb rke o k__qlea  Ilnpelhhu ~u s]pan]j Ilnpel]®hu ~u Jer
_kjpliejljpoejlgnald]oa(ejlhpn]pa bnkipdaognb]_akbpann]ej%*Ejpdavkjakbo
sepds]pangqgj andu nkop]pe_Inaoogqna*Pdao]lpgn]pa vkjaatpaj obnkipdagqllano

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
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p]*haejqj_kjlja > ]mgeban% "ksjpkgj anhuejc]mqgep]n (hkslanial]®ehepubkni]pelk
_liikpoqllhulnk g_pekjsahho*
S]lpanikraiajpej"kpdpdavkjakbo]pgn]pekj]j pdagjo]lpgn]pa vkjaoh]s®atlnao

. gu 0
E CA»_QD $/%
sdanBheodu ' nJghe_ _kj'qg_perepuWH+PY(] kjopljppd]piaJognapda alJoasepdsde
Imgebankn kjljeje6ankoo)oa_pekY kfmpalaWwhhp kb Imgeban pdnkgcd sde_d s]pan }k
[ 1] O@e®ldu n]ghe_cn] eajp*
Du'n]lghe_ _kj'g_pereopinkl@nhpekjlhepu _kjopljp% eo pda bqgj_pekjkblInklanpeao
]li’ pda}ge  IJooejc pdnkgqcdep W-.Y*Ep _]j"aatlnaooa ]ob

20 T=

G c $0%

sdanaeo Inklknpekjlhepu _kjopljp _l]hbadod]lapdnkibnilejan]h delepdavidl) (saecdp
kb pda }ge  WI}H! eo “ujlie_reo_koepu kb s]pan Wj*HRI4 brkkpldnpeao kb pda Iknkg
ia‘eqi(sdand]lg’ Alnal}qge  Inklanpeao W-/Y*

Pdas]pan}ksejpdagjo]lpgn]pa vkjaeoej}lgaj_a “updalkpajpelhajancukbs]pan
bnkipda]na] sepddecd s]panlkpajpe]lhajancupkpda]na] kb hksan lkpajpe]h ajanc
eo nalnaoajpa’ "upda oqi kb epo _kilkjajpo( pda ikop eilknpljpx(aléjdKHecadgea@mu Ikp:
IkpajpeW(-/( -0Y* Cajan]hhu(s]pangejape_ajancu _]Jj”ajacha_pa (oej_apda }kse
cajan]hhuranuohks*

Cn]Jrepulkpxjpelhajanculangjeprkhgiakbs]pannamqgena pkikra]jejljepaoei]h
bnaa s]pan bnkipda]n®epn]nu naly®bpk pdchajdpednBoa  s]p ay;&perPoekikieopgna
Ikpajpd&$okiapeiao _]hha oqg_pekjlkpajpe]lh(i]l]pne_lkpajpe]lh kn _]Jlehh]nu lnaooc
"ga pk pdaognb]_a pajoedsjjgppdggdanb]_a* Cajan]hhu( ejgjo]lpgn]pa ia‘eqi pda s]g
Inaoogna pd]jpda]en*

Pdaikeopgna lkpajpe]l]h okiapeiaocna]phu at_aa pdacn]repulkpajpe]h* Ranu ki
pula kb ajancu "apaniejejc pda _deab s]pan pn]jolknp Ink_aooao ej]jgjolpgn]pa’ i
Ikpajpe]lh $iq_d haoo pd]jvank%( kjhu] baslknao ]na|hha sepds]pan]j ]h]ncabn
ejpdej|hio(sde_d] danakjpk pda okhe  iaeqi* Eb pdeo lkpajpe]lheo decd $_hkoa
|[hha  sepds]pan*

Pda nah]pekj “apsaaji]pne_lnaocoqna ]j s]pan _kjpajp( _]Jhha ] s]pan napajpel
ia’eqi $Becgna 3%* H]lncan lknao ailpu|nop]opdas]pan _kjpajp "a_naloao*=ia eq
sehhd]lra]l]napajpekj_gnrapd]p nklon]lehupkhks _kjpajp]pdecdilpne_Ilnaooqgn:
sehh naplejikna s]pan araj]p hksil]pne_Inaoogna*

7C<na3d&]n]_paneope_s]pannapajpekj_qnrao bkn “e{anajpi]pane]lho*

Ej pda gjo]pgn]pa ia'e](du ' n]JgheF( lajl'aj pe&ijepdid sdkha oap kb |[hha Iknao( ao!
pdaoeva(od]la]j _kjja_pa jaoo kb |hha  lknaoW-1Y*Ep "alaj oranuopnkjchuKkjp
_kjpajp "a_na]Joao(pdah]lnca(ikna _kj g_pera(lknao ailpu]nop* NaiJejejclknao(]h
]i  pdanabknahaoo _kj gq_pera*Sdajpdaia‘eqgieomqgepa nu(kjhubaslknao]na|hh
ilejhupdnkqcd Ikknhu _kj q_pejc |hio] danejcpkcn]ejogqnb]_ao*

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE _1DWLRQD
$XWKHQWLPDWHG
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Pda pn]joeajp jlpgna kb pda gjo]lpgn]pa }ks ej ] lknkgo ia eqi( sde_d eo atlnao
s]pan _kjpajp “u }ks pdnkgcdkgp pdaia‘eqi( hal] o pk _kjpejgkqohu _d]jcejc kb du"
pdaia‘eqi]j "nerejc bkn_ao $lnaoognao%* Pdaoa Ink_aooao _]j"a atlnaooa “u _
_kjpejgepu(sde_d op]pao pd]ppda _d]jcaejpdas]pan _kjpajpej]cerajrkhqgiaeo’
s]lpan }qté6

e X $1%

sepd @]o hjs pkcapW-2Y jkj)hejalnl]lnpe]lh e{anajpe]l]hamqg]pekj*Bknkja) eiajoek
sneppaj]o6

td t .td tA
1, R — - 0
e TE O O $2%
sdan@eo rkhqgiapne_s]pan’/+kjy $jrk MgHa kb s]pan lan ~qghg rkhqgia kh edalipaedips (
"ajoepu WHerdPNa(npe_]h _kkn'ejlpa $lkoepeendles{anatp®H¥Ipan _]lI]_epu(]Inklanp
ia‘eqi “alja’ ]6@B8.Peo "ajoepu kb s]pan]WAeB gjo]lpgn]pa du'n]ghe_ _kj q_perepu W

Ejjlpgn]lhlknkgoia‘e](sepdoecje|_J]jpdapankcajaepu(epeomqgepa_kiikjpkk”"oe
ejpdagjo]lpgn]pa’ vkja pd]planiep b]Jop ikraiajp kb }ge™  pdnkgcd ep* Lnabanajpe]h
1i° _kjpliejljipoig_dbJopanpd]jskgh "alna‘e_pa bnkiia“eqiln&lampggemek]j* Nenadn
Nloe_pulao kb lnabanajpe]lh }ks]na W-1Y6 $-% i]_nklknao( _]Jgoa  “u }ks)ajd]j_ejc
dkhao( nkkp dkhao ]Jj" bn]_pgnao( $.% bgjjahha” }ks( _]qoa ~u }ks)eila ejc balpgn
k__gnosepd kjpn]Jopejc hJuan kn hajoao]j $/% |jcana” }ks( _]qoa  “u pailkn]nu }k
kbllnpo kb pdaia‘eqi(sde_dpule_]Jhhuk__qgnosdaj ksjs]n lan_kh]pejc s]lpan kac
] hJuan kb |jai]l]pane]lh ]*kra _k]noai]lpane]h*

Oeieh]lnhu(pkpda _kj epekjejpdagjo]lpgn]pa ia e](pdal}lkskbs]panejpdao]pgn
pdaia_d]je_Jhajancukbs]pan*>a_]Jgoapdal]ikgjpo kb ajancur]nuol]pe]lhhu(cnkqj’
]Jnal] kb pda decd)ajancuop]papk pda]lna] kb pda hks ajancuop]pa(ejkn anpkahei
Pda pkp]hajancukbpdagjeprkhgiakb}ge eopda oqiddepdpe dnargreplipjakpld Jj° }qge
Inaocoogna ajancu W-/Y*Bknopa] u}ks kb s]pan(pdaoqi kb pdapdnaa _kilkjajpo eo ]

e

C:I >

Oi xiadee $3%
sdangeo rahk_epu<wdllrPYahan]pekj kb civlfepabvaHHRe kj kb pda _ajpna kb cn]repu kk
]*"krapdanabanaj_a ahBebplelejos Hivd kb s]pan]WBhedlPajoepu kb s]panrWhhhanio kb
pdaamqg]pekjod]rapdaqgjépo kb WH+PY

Eba]_dpaniejam* $3% € dajeoqi Khpdaoa pdnaab]_pknosehh”apdapkp]hia_d
gjep saecdp(gjksjlodu n]@VeH Ydas]deé_d eo gqoglhhuialJogna ejpda|ah” kn h]*kn]pk
b]_pkneoranuhks(ep _]j”ajacha_pa ejln]_pe_]lh _kilgp]lp@kjlo 12 adaawaon]dbé_ c

VRV $4%

sdan@o pkp]h gadp édhar]pekjda@eldinaoognada] $Becqna 4%*

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
T SXWKHQWLFDWHG
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7C<na®4{jepekj kb pkplh(ahar]pekj]j Inaoognada] o*

Pda }ks kb s]pan pdnkqgcd o]pgn]pa’” lknkgo iae] _]j "a "ao_ne”™a ~ul]lnpe]h "e{
sde_d pdaol]pe]lh _kknigjlplaopeia(]naej alaj ajprlne]*hao* Ej "anerejc pdeo amc
h]s kb iJoo kjoanr]pekjkn kjpejgepulnej elha]lnaqoa (sde_dop]pao pd]p pdanc
iJoo kb }qe™ _kjpleja ej]oilhh]Imgebanrkhgia* =ju _d]jcaeji]loo }ksejc ejpk pda o
]mgebaniqop *a”~]h]j_a ~ul]llnklne]pa _d]jcaeji]lJoo}qtkgp kb pdarkhqgia(kn] _d]jc
ejpdarkhgia(kn"kpd W-/Y* Pda cajanlhamqg]pekj kb }ks bkn _kj|ja " ]mgeban $bkn}
]jeokpnkle_(dkikcajakgo lknkqoia'eqi% _]j~aatlnaooa ]o6

t-U t0 t U . . tU
A6 — 0 ... 4 A i %
°c & u° U a gUE- $5%

sdanAeo _kilnaooe”ehepu kb pda]mqgebasudgohikpkowpt®larHPajp]cakb pdank_gpd
ilpane]lh%AEo _kilnaooe”ehepu kb pda s¥penPdadfaaHP>Ec eo _]hha ola_e|_opkn]c
b.(pdalikgjp kb slpanlan gjeprkhqgia kb o]lpgn]pa” bkni]lpekjpd]p eoopkna” kn sepc
pk kilnaooe”~ehepu kb pda]mqgeban $iejan]h ogahapkj]j Ilknas]pan% lanqjep _d]j

Pdacajan]hamqg]lpekj kb }ks bkn psk) eiajoekjlh qj_Kkjlja }kseogjksj]Jo] >kqgooe]

toolo Logle JALU $-, %
te - te- te- te- Ate ' 70

D

sdanhb,eo ola_e|_ uewathy Wia n]lpek kb pda rkhqgia kb s]pan pd]p _]j “a "n]leja’ ~u cn]i
rkhgia kb pdank_g*

.BTTUSBOTQPSUJOQPSPVTNFEJVN

Pn]ljolknp kb "e{anajpoqg”op]j_aoejpdalknkgoia’eqieo]ook_e]pa sepds]pan }ks*
ej s]pan]j Jnapn]jolknpa” Jo okhgpao pdnkgcd gjo]lpgn]pa  ]j o]lpgn]pa” vkja* Kp
Ilnphuokhg”haejs]pan(okpd]p] eookhra ld]Joa]Josahh]ojkj)lmgakqold]oa ]j”"a
ks iJuk__gnejpdagqgjo]lpgn]pa’ vkja sepd ]Jen(s]pan]j jkj)lmgakqgo ld]Joa* Psk Id]c¢
Nahks pda s]pan p]*ha sepd s]pan ]j "ajoa jkj)lmgakqgo Ild]oa hemge ( @J=LH( sde
]Jnacna]pan pd]js]pan* Okhgpa pn]jolknp _]j"a aepdan _kjoanr]pera $pn]jolknpa’
pda }ks I]pd% kn jkj)_kjoanr]pera $pn]jolknpa” okhgpailJoo eo qog]hhu "a_naloejc
_daie_]h(jg_ha]ln]j “ekhkce_]J]hlnk_aooaohegaoknlpekj(rkh]peheo]pekj(lna_el

IJejInk_aooao pd]pd]raceil]_pkjokhgpa pn]jolknp ejpdalknkqoia‘eqgi]lna]'ra_p
lanoekj ]j” "e{qoekj* ="ra_pekjeo pdalnk_aoo "u sde_d ] okhgpa l]lnpe_ha eo pn]
cnkqgj s]pan]p pdaolian]pa]o pda]ran]jca hejalnrahk_epu kb pda cnkqgj s]pan* la_
Ink_aookbietejckbpdaokhgpa)_kjp]ejejcslpamseqpldpmaapalphqkadhkjc pda }ksl]
Ep naoghpoej] "'ehgpekj kb pda okhgpa]ppda]'r]j_ejca cakbl}lks*Hkjcepq ej]lh ™
_gno]hkjcpda ena_pekjkbpda}ksl]pd]j pn]joranoa eolanoekjk__gnoej ena_p

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
SXWKHQWLEFDWHG
'RZQORDG 'DWH _ 30
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@e{qgoekjeopdalnk_aoo~usde_dokhqgpaon]j kihuikrabnki]na]Jo kb decdan _kj_a
_kj_ajpn]pekj*="ra_pekj]lj ia_d]je_]h eolanoekjk__gnejouopaiosepdl}ks(sdeha
Jopdanaeo] kj_ _ajpn]pekjcn] eajp $Becqna5%*

7C<na®0Odailpe_ "e]cn]i "aikjopn]pejc] ra_pekj]j "eolanoekjpn]jolknpia_d]jeoio*

Pda kja “eiajoekjlhilJog WitH Y( "qapk] ra_pekj(eoamqg]h pk pdas]pan }ks jkni]
_nkoooa_pekjlh]nal]kbpdalknkqoia'e] peiaopda kj _ajpn]pekj kb “eookhra” okhe

Ay a3y $--%

sdang eo ]Jran]ca hejalnrahk_epu WH+PY6

AtU
By th
Feodu'nlghe_ _kj q_pdgemuafdd preY4d Iknkoepu $lknkoepu ]Jr]ehled alktkaqpla ek ka 2p (

pnlpekj WYHHr@g¢eo du n]Jghe_cn] eajp WH+HY*
Pda kja) eiajoekjl]h] ra_perapn]jolknpamq]lpekj _]j~aatlnaooa ]o6

€4 $-.%

t % .t

Cei— -1 %
tee = Ate $-1%

la_d]je _]h eolanoekj$l@% eo]bqgj pekjkbpda]ran]JcahejalJnrahk_epu*Epeoamg
ia‘eqi( _]hha" "eolaAopeempaupda Jran]ca heja]Jnrahk_epu* Hkjcepg ejlhia_d]je_]h
k__gno]lhkjcpdalnej_ellh ena_pekj kb }ks(_]j~aatlnaooa ]o6

C% .& $-0%

sdanA,eo hkjcepqg ejlh “eolanoerepu WHY* Pn]joranoaia_d]je_]h eolanoekj(sde_d
Inej_ellh "ena_pekj kb }lks(_]j”analnaoajpa “updaoeieh]n atlnaocooekj*

Pda "e{qoekj kb okhgpapdnkqcds]panejpdalknkgoia‘eqiqj anopa] u)op]pa _Kkj
"uBeod]s6

1

R t%
A C¥% — $-1%
te

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
T $XWKHQWLFDWHG
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sdandaeoi]Joo }qt kb okhgpRrY!I€ld a{a_pera "e{qoekj kaR¥ (edjwm\WHaoejpk]_ _kqjprp
"e{qoekjejlknkgoia‘eqilnk_aa ohksanpd]jejlgnas]pan”a_]Jgoaokhgpal]lnpe_ha
]nkgj  iejanlhcn]ejo6

Ya< Y $-2%

Peo ailene_]h _ka{e_eajpnah]lpa’ pk pknpgkoepu]j n]jc¢amobreKiqdéakik kafev-exydje
lgna s]pam\WM*

la_d]je_]h "eolanoekj]j "e{qoekj]na ki~eja  ej]oejchal]ln]liapan Jhha  du'nk
_ka{e_eajp*Ep _]j"aatlnaooa "updabknigh]o6

Yo & U $-3%

Yo -8 WS $-4%

Sdanfay]j  /; ]JndRN<Cjn0CM Ncg3ac3 @wO0aROwWN LC, OOcHBY @R N ,P&rahaiNjc

Pdaikop _kiikji]l]pdailpe_]h "ao_nelpekjbknpna]lpejc d]jcao ejokhgpa }qtao "q
_ajpn]lpekjrlne]lpekjoeopdailoo *]h]j_aamq]lpekjbkn]okhgpa(]hok gjksj]Jopdao
]'ra_pekj) eolanoekjamqg]pekj $=@A%* Pda =@A bkn psk) eiajoekjlh pn]jolknp kb
"kaop ejpan]_psepdlknkgoia'e]l]kngj anck "a_Ju(ejdkikcajakqo]j eokpnkle_ia e
rahk_epu|ah’(_]j~aatlnaooa ]o6

t1/23 t¥ _t¥ t¥

C &—r — 59
té te = Até te $-5%

Pk okhrapda=@A(epeoja_aoo]lnupkgjkspdar]l]hga kb pdadu ' nk'ujlie_ “eolanoek
ilJpa’ "ulah  kn h]~2kn]pknu atlaneiajpoqoejc]jkj)na]l_pejc _kilkgj $pn]l_an% ]Jp JlIr

.PEFMMJOHPG XBUFSOMPXBOETPMVUFUSBOTQPSUJO QPSP

Pdaamq]pekjokbpdas]panl}ks]j pda]'ra_pekj) eolanoekjamqg]pekj_ ]j*aokhra g
e ]hik’aho* =jlhupe_Jhik ahoej_hg a]jlhupe_]Jhokhgpekj kb pdal]lnpe]lh "e{anajg
pk oeilha( dkikcajakqo ]j eokpnkle_ ]mgebano* =jgi*“an kb oeilhebuejc ]Jooqilpekjc
s]pan ouopai]lna ja_aoo]lnu pk k~plejljlilhupe_]h okhgpekj* =hpdkqgcd pdaoa ]Jooqd
ialj pd]pljlhupe_lhik aho _]jjkpnrnalipdbedmpqg]lpekjo( pdau "k namgena okqj Inkbaoo
iajp ]j° atlaneaj_a ej pdaen Jllhe_]pekj pk |Jah™ oepg]pekjo W.,Y* Jgiane_]h ik aho
Ilnpe]lh "e{anajpe]l]h amqg]pekjo “ujqgiane_]Jhiapdk o kb ]Jjlhuoeo ]j" _]j”~aqgoa ejik"
okhgpapn]jolknp ejranu _kilhat(dapankcajakqo]mqgebano*

Ejkn anpkk”~plejlgjemgaokhgpekj kb pdal]lnpe]lh "e{anajpelhamqg]pekjo(epeo
li pda *kqgj ]nu _kj epekjo pd]p ]JllhuW.-Y* Pda ejepe]lh _kj epekj ao_ne”™apda s]r
_kj_ajpn]pekj "eopne~qpekj ]p okia ejepe]lh peia amqg]lh ,* >kqj ]Jnu _kj epekjo Inac
pdaik ah "kiJeja ' caosde_d "aljadkspdaoepaola_e|_ik ah]na]lejpan]_posepderp
W-4Y* Cajan]lhhu(pdana]napskahaiajp]nupulao kb ~kqgj ]nu _kj epekjoW..Y*Ebp
okhgpaeogjksj]ppda"kqgj ]Jnu kb pdaik ah "kilej(pdeoeo @ene_dhap kn |nop)pul
pdalqt$da] kn _kj_ajpn]pekjcn] eajp% ] _nkoopda”kqgj ' ]Jnupkpdaik’ahnacekjeo
knoa_kj )pulakb~kqgj ]lnu _kj epekjo*Ebpda}qt]_nkoopda”kqgj ]Jnu_d]jcaoejnao
sepdejpdaik’ah]na]] f]_ajp pkpda *“kgj ]Jnu(pdal}gteoola_e|a bqgj_pekj kb pd]p
pdalnk”hai okhgpekj]Joda] rlneao* =r]lne]”*ha }qt *kqgj ]nu knieta” "kqgj ]nu _kj e]
]_nkoo]”kqgj ]Jnueonah]pa pk~kpd pdajknil]h "aner]peral]j pdar]lhgaeo ?]q_du ki
_kjepekj*

= cnkqgj's]panik’ah _]j”™a "alja’  Jo] oeilhe|la  ranoekj kb ] na]Jh cnkqgj s]pan ouop
ilpahu oeigh]pao pda nahar]jp at_ep]pekj)naolkjoanah]pekjo kb pdeo ouopai* Pda
] oap kb Joogilpekjo* Pdkoa Jooqilpekjo atlnaoo pda jlpgna kb pda ouopai®]j’ nah]p
pk pdacakiapnu kb pda ejraopec]pa” "kilJej(pdas]Jurlnekgo dapankcajaepeao sehh
kb pdalknkqoia' eqi(pdalnklanpeao kb pda }ge o ejrkhra (]j pda pula kb }ks nace
W.,Y* Pdana ]na psk k*"fa_perao kb du'nkcakhkcu sdana ep eojaa'a’  pknahu qlkj ik

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
$XWKHQWLEFDWHG
'RZQORDG 'DWH _ 30
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ouopaib $-% pk gj anop]j sdu] }ks ouopaieo *ad]rejcej]llnpe_gh]ln k”oanra’ i]jje
dks ] }ks ouopaisehh ~ad]raejpdabgpgna W-/Y*

Pda |[nop opal ej pda ik’ahhejc Ink_aoo eo pda _kjopng_pekj kb ] _kj_alpq]lh ik™
_gnnajp qj anop]j ejc kb pdacnkqgj s]pan ouopai *]oa kjpdagjksha ca kb epoj]lpq
_kj_alpglhik’ah odkgh™ "ao_ne”a6 pda cakhkcu kb pda cnkqgj ' s]panouopai( pda ca
"epekjo kj pda “"kgj']neao kb pda ouopai pd]p atlnaoo pda ejpan]_pekj sepd epo oc
ejepe]lh kj epekjosepdejik ah “ki]Jej(cnkqgj s]pan}ks d]ln]_paneope_o $kja) eia]j
ap_*%1]j }ksnaceia$hliejlnknjkj)hliejln% (okgn_ao]j oejgo kb s]lpan]j _kjpliej]]
“kilej]lj  i]lejlnk_aooao pd]lp ]{a_p "ad]rekgn kb _kjpliejljpo*

Pda]__qgn]_u]j _kilhatepukbpda kj alpg]l]hik’ahoej_nalJoaosepdpdal]ikqjp kb
Jrleh]~ha ajrenkjiajp]hejbkni]pekj(ok pdau~a_kiaiknaa{a_pera]j nahe]”ha  ao_r
@arahkliajp kb _kj_alpg]lh ik ah qoq]l]hhu op]Jnpo sepd mqglhep]pera "ao_nelpekj kb
ejraopec]pekjlj cn]l ' glhhuajo(pdnkqgcd]jgi“ankbepan]pekjo(sepdmqg]jpep]lper:
_khha_pekj]j e ajpe|_]pekjkbgjksha'cac]lo(] _kj_alpg]lhik ah _kjpejgkqgohu ark
pdaialJogna” ']p] sepd] amqg]pa _anplejpul]j _kilhatepu* Pda ]Jrleh]*ehepu kb |ah"
_]Jhe~n]pekj]j I]nliapan aopeilpekj e_p]paopdapulakb kj_alpg]lhik ahpk™a ar
]Jlinktei]pekjejrkhra> W.,Y*

Pda jatp opal ejpdaik ahhejc kb cnkqgj s]pan ouopaieo pk “aljapda _kj_alpg]hi
ilpdai]lpe_lhik’ah* =hhi]pdai]lpe_]Jhik ahoop]nposepdcnkqgj s]pan }ksik ah "aral
nlpa]j’ "ena_pekj kb }ge  ikraiajp* Ep _]j "a qoa” bKa*ihknkjejkanbap]pekj kb k*oa
du'n]ghe_da] oejlmgebano(aopei]lpekjkbs]pan”]h]j_ao$knahaiajpkbs]pan”]h]j
Inkpa_pekj vkjao ]j° _]p_diajp Jna]Jo kb sahho( Inal]ln]pekj kb oeigh]pekj kb okhqgp:
ap_* Okhgpa pn]jolknp ik’ah _kjoeopo kb okhqgpa)pn]jolknp amqg]pekjo( sde_d ]na ¢
“aneraikraiajp]j nap]n’]pekjrlhgao kb _kjpliejlipo W8/YkEP ejpaalnad]pekj kb ok
_kj_ajpn]pekj '1pl(aopei]lpekj kb ilJoo ~]h]j_a kb _kjpliejljpo(Ilna‘e_pekj kb kjplie
kbcnkgj s]panikjepknejcopn]pacu( "aoecj kb _kjpliejlpa cnkqgj s]pannaia‘e]pekj

Pdai]Jpdailpe_]hik'aheo "alja  sepdpdao]iaejbkni]pekj]Jopda _kj_alpg]lhkja("
kb amqg]pekjo sepd pda "alaj ajpr]ne]®hao oaha_pa bkn pdalnk”hai okhgpekj* Bkr
kn h]~kn]pknu “]Jp]lnaqoa *A] _dcnkqgj s]panik ah kb }ks]j okhgpa$_kjpliejlip% p
bkhhksejcamg]pekjoW.,Y6

amg]pekj$o% pd]lp atlnaooao pda ~]h]j_a kb s]pani]Jooknokhqgpailoo?7

"}qtamqglpekjopd]pnah]lpapdal}gt$ao% kb s]paniJoo knokhgpaiJoopkpdanahar]j
hai7

" kjopepgperaamqg]pekjopd]p "aljapda ~ad]rekgn kb pda}ge'o]j  okhe o ejrkhra™

"amqlpekj$0% pd]p atlnaooao ejepelh _kj epekjo]p okiaejepelh peial]j “kqgj ]nu
iJeja’cao kbpda kjoe ana  cnkqgj s]panouopai*

Aranu cnkqj s]panik’ah odkgh™ "a _]Jhe~n]pa” “abkna ep eo gqoa ]Jo] pkkh bkn Ina"
_anplejcnkqgj s]pan ouopai* lkop cnkgj s]pan ik aho ]na ejepelhhu _]lhe”n]pa ]c]
iaJogna ejleavkiapanoknikjepknejcsahho*@qgnejcpdalnk_aookbik ah _Jhe”n]pe
Iln]iapano]j +kncnkgj s]panna_d]nca]lnapqgja gjpehpdaik’ah _hkoahunalnk q_
pdacnkqgj s]panouopai* @qnejc pda _Jhe”~n]pekjkb pdaik ah(epeolkooe™hapk "¢
eo pk d]jcao ej]Imgeban I]n]Jiapano ]j  “kqj ' Jnu _kj epekjo* Pdeo eo ] Il]lnp kb pda c
ik ah*

ITju ilpdai]pe_]h ik’aho pd]p oeigh]pa }ks ]j° _kjpliejljp pn]ljolknp ej o]pgn]pa’ ]
vkja d]ra ~aaj "arahkla * = hlnca jgi®“an kb _kilgpan _k ao bkn ik ahhejc kb s]pan }k
pnl]jolknp Jhna] u ateopo ]Jj  ]Jna]r]leh]”~ha bkn aranu’Ju gqoa* Ej _dkkoejc _kilgpan _
sknh™ Ink~haiepeoeilknp]jp pk *"alnejiej pd]p _k ad]rapkbqgh|hpdalgnlkoa kb p
Na _killpe®ha sepd ateopejc ']p]* Okia _k ao _]j okhra “e{anajp Ink”"haio( sdeha k|
Ilnpe_qgh]ln kjao*

I[Jjuln]_pepekjano]j  naoal]n_danogoaop]j Jn'ecoa (se ahul]r]leh]*hacnkqgj s]pa
BHKS W.BY* Ep eo ] |jepa) e{anaj_acnkqj s]pan }ksik ah pd]p oeigh]pao cnkqj s]]
IK@BHK® ik'gh]n opng_pgnalnkre a] bnliaskng pk oeigh]pa _kqglha  cnkqgj s]pan-+
paio(okhgpapn]jolknp(rlne]®ha) ajoepu}ks $ej_hg ejcolhps]pan%(]mgeban)ouc
"aj_a(l]ln]liapan aopei]lpekj(]j cnkqj s]pani]j]Jcaiajp*

IK@L=PD W.4(.5Y eo]l]lnpe_hapn]_gejcik ah pd]p skngo sepd IK@BHKS pk _]h_
hk_epeao(}ksl]pdo]j pn]rah peiao kb s]panl]lnpe_hapdnkqgcd]oeigh]pa’  cnkqgj s]
li" pn]joeajp _kj epekjo*

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
-0 $XWKHQWLFDWHG
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IP/@1OW/,Yeo]ik’ghlJnpdnaa) eiajoekjJ]hpn]jolknpik ahbknpdaoeigh]pekj kb
]j° _daie_]hna]_pekjo kb "eookhra™ kjopepqgajpo ejcnkqgj s]panouopaio* Ep okhra
kjpda~]oeo kb }ks |Jah™ _]h_gh]lpa  "ulK@BHKS*

Pdase ahuqgoa _k aobknik ahhejcl}ks]j _kjpliejljppn]jolknpejpdaqgjolpgn]pa
-@ ] @+/@]1j I=?NK*DU@NQO -@ W/-Y Inaoajpo kja) eiajoekjlh |jepa)ahaiajp ik
kb s]panikraiajp(dalp]j ighpelhaokhqgpaoejpdar]ne]~huo]lpgn]pa ia e]* DU@ N
] okbps]na l] _g]Jca bkn oeigh]pejc s]pan(da]lp ]j°  okhgpa ikraiajp ej psk]j pdnaa)’
olpgn]pa“ia‘e]*I=?NKW//Yeokja) eiajoekjl]h g]hlania]*ehepuik ahbkn}ks kb s]p
pnljolknp ejrlne]l]*huo]lpgn]pa ia e]*

(SPVOEXBUFSRVBMJUZBOEQPMMVUJPO

Cnkgj s]pan mglhepu _]j “a "alja’ Jo pda oqi kb okeh)ik e]a  Jpikoldane_ ejlgpo( s
plgejclh] _a]lppdaokeh)*a'nk_gejpanb]_a]j hkjc)panina] _pekjoplgejclh]_a]hkj
vkja W/0Y* @qga pk cnksejc dqi]j eil]_po kj cnkqgj s]pan mglhepu( ep eo eilknp]jp ¢
jlpgn]lh]j ilj)i] a_kj_ajpn]pekjoejcnkqj s]pan*Ep _]j"a kjaqoejccak_daie_]h~"]_
]nabanaj_apk]ooaoosdapdancnkqgj s]pan _kj_ajpn]pekjo]lnajlpgn]hknej}qgaj_a’ "

Cak_daie_]h "]_gcnkqgj s]o "alja” "uW/1Y Jopda jknilh]~qj ]lj_akb]jahaiajp ej’
panelh* Agnklal]j Cnkqgj s]pan @ena_pera$.,,2+--4+A?% atlh]eja’ipdaphlpiaj)_gcnl
pnlpekjkb]oqg”op]j_aknpdar]l]hgakb]jej e _]Jpknej]”*k’ukbcnkqgj s]pan _knnaolk
iejkn( ]jpdnklkcaje_lhpan]pekjo pk qj eoapdhpan]hk}]legekkagj haraho nala_p jlpgn
_aooao gjJ{a_pa’ “udqi]j]_perepeao(*qpep _]j"a]ncqga pd]poq_d]"]_gcnkqj’
dqi]jejlqaj_a kjpda sdkhalh]jap W/2Y* Eji]Jjullnpo kb pda sknh™ (dqi]j]_perepeaco
bknoq_d] hkjc peiapd]pepi]Ju”ar]ejhupk]ppailp pk "aljalnaoapphaiajp ™]_gcnkqg
_kiapdeolnk”haiW/4Y(na_kiiaja>pdaqoakb]iteajp”]_gcnkqgj rlhgqaoqgj anohec
sdajahar]pa’ _kj_ajpn]lpekjo]lnanaoghpo kb hkjc)panidqi]jeill_po]j ]lnajk hkjcan

[Tju]lllnk]_daod]ra”aaj arahkla bkn "aljejc”*]_gcnkqj rlhgao*Sdaj a_e ejcsde
pda*aopklpekj(epeoeilknp]jppkp]gaejpk _kjoe an]pekjpdabkhhksejceooqgaobp
"apaniej]lpekj(knecejlh 'Jp] mglhepu( go]”ehepu kbiapdk o(]j  nalnaocoagm]ppkj kb |
pngakn]ifeajp”]_gcnkqj rlhgadjKljukikmanpe]l]h okgn_ao kb lkhhgpekjjalJnpdao]ilh
W./Y*

Lnk”]~hu pda "aop aopei]lpa kb "] _gcnkqj rlhgao _]j~a kjaqoejc ahaiajp _kj_aj
slpano ej ‘eopljp]nalJo W/5Y kn "aal ]mgebano(sde_d]nabnaabnki]jpdnklkcaje_e
“Ipllnaranuo_]n_a]j (daj_a(kbheiepa goa*Bqgnpdanikna(o]ilhaop]gajbnkicnkc
iJud]raog”op]jpelhhu “e{anajp lduoe_]h( _daie_]h]j “ekhkce_]h d]ln]_paneope_
W./Y* Sdaj "aljejc ] _gcnkqj® _kj_ajpn]pekjo qoejc cnkqgj s]pan olilhao _khha_pa’
ranueilknp]jppkajognapd]p _hei]lpa(cakhkcu]j pdadeopknukbh]j qoa]lnaoeieh
W/3Y*

Cak_daie_]h”"]_gcnkqgj eoranukbpaj alja’]Jo]]|ta rlhga$ial]jknia'e]j% pd]pnnal
e_]h"]_gcnkqj _kj_ajpn]pekjsepdkgp p]lgejc ejpk]__kqgjpjlpgn]hrlne]*ehepu WO
nacekjlhhu sepd pda *"]Joe_cakhkcu]j hk_]Jhhu sepd pda pula]j cajaoeo kb pda kre
pkreasep]o]n]jcakbr]lhqgaon]pdanpd]j]Jo]j]®okhgpar]lhgaW./(/2Y*

Ik'ah)"]oa  k~fa_peraiapdk o bkn ~]_gcnkqgj rlhgao "apaniejlpekjplga ejpk _Kkj
rlne]”ehepu kb cnkqgj s]pan _daieopnu* Pda pdaknu "adej  pdaoaiapdk o nabanop
]lInk]_dbknpdallnpepekjejc™]_gcnkqgj "]Jpl(sde_dna_kcjeoaopd]p]”™]l_gcnkqj" Ik
]JlInktei]pa  “ujknil]h kn hkc)jkni]lh "ajoepubqj_pekjpd]pnaoghpo bnkipdaoqii]pek
pdlpd]ralnk™g_a  pda”]_gcnkqgj oq”opn]paWO0.Y*Ejaooaj_a(qoejcpdalnk”]*ehe
"hapkolheppdakran]hh 'Jp] "eopne”qpekjejpkoalln]*ha _kilkjajpo]j e ajpebu ~kc
$jknilh% lkigh]pekj kb _kj_ajpn]lpekjo ]j jkj)*"]_gcnkqgj $]jkilhkgo(jkj)jkni]h% lklc
pnlpekjonaoghpejcbnkidqgi]jeil] _po*Pdal]llhe_]pekjkbpdeo]llnk]_deolnaoajpa’
lireajp”]_gcnkqj ok egd$k5h J]% _kj_ajpn]pekjoejOlik*kn]mgeban _Jh Egh]pa”
pa_djemga WO0/Y*Pdeoiapdk™ ]Jj"aqoa bknpda a|jepekjkb]j]lllnkteilpa jkni]lh"
ik'arlhga kb pda knecejlh "]p] oap* Ep eo ]Jllhe_]"ha pk qjeik ' ]h ]j  ogasa knecej]
]Jeio pk "apaniejapda kgpheano $]jki]lhkqgo lklgh]pekj _kj_ajpn]lpekjo% ]~"kra(]o sah
kb jknilh~] _gcnkqj }g_pqg]pekjbknllnpe_qh]n __daie_]hl]ln]iapan WO-Y*
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7C<na3l$zr] _gcnkqgj  _kj_ajpn]pekjoejOl]ik*kn]mqgeban _]HEpmh]pjemagapan]pera .)

Ej naJoejclnaooqgnabnkidqi]j] _perepeao _]jha] pkcnkgj s]pan |@thgpelj u e
_ghpgna kn gn”]j "nlejlca bnki dkqoadkh 0o ]j° ej qopne]h ad®paja (kigj&epdldkqgn
slopas]pan%* Cnkqgj s]panlkhhgpekjnabano pk "acn] ]Jpekjkbcnkqgj s]pan mqg]lhep
_daie_]h kn lduoe_]h nepane]* Bnki] lg®he_dalhpd kn a_khkce_]h Ilkejp kb reas(
ejsde_d]je ajpe|]®*ha at_aoo eogjksjpkad]lnibgh pk "aoen]®”ha herejc knc]jeoio
nacekjlh kn hk_Jh Ikhhqgpekj sde_d( "alaj ejc kj okeh Inklanpeao ]j" du ' nkcakhkce
cnkqgj s]lpan( _]j*ajlpgn]lh(]Jo sahh ]Jo oujpdape_oq”op]j_ao* J]lpgn]lh oq”op]j_ao €
iaplho7$.% n] ekjg_he ao7$/% nk] o]lhp7]j $0% jgpneajpo $ijJejhujepnkcaj%7 sde
$-% laope_e ao7 $.% _dhknej]pa ]Jheld]lpe_o]j lapnkhaqidu ' nk_]In~kj _kjpliejljp
pan _kjpliejljpo W./Y*Ej] “epekj(lkhhqgp]jpo _]j*a _anplejl]lpdkcaje_ie_nkknc]je
renqoao*Pdad]vln ejpnk’'g_a ~u]llnpe_gh]lncnkqgj s]panlkhhqgpljp "alaj okjpda
_dlnca (pda _kj_ajpn]pekj kn pkte_epu kb pda lkhhqgp]jp ej pda cnkqgj s]panouopal
pkdqiljo kna_kouopaio*

*NQBDUPGNJOJOHJOEVTUSZPOFOWJSPONFOUBOTE

=hkjcoe alnk”haio _]Jgoa “ujlpgn]lhd]lvln ' o]j at_aooera ai]j bkncakhkce_J]hna
]"kgp Inarekqohu( ajrenkjiajplh cakhkcu "alJh Jhok sepd kpdan nah]pekjodelo kb ca
ok _eap&*$hdf qoalh]jjejc]j ajrenkjiajplheil] _pJooaooiajp(cakhkce_ Jola_po kb s]
Ikhhgpekj( ajrenkjiajpl]h dalJhpd( _hei]lpa _d]jca%* =hh pdaoa eooqgao Jna ej okian
oepa oaha_pekj(]Josahh ]Jo]Jooknpiajp kb iaJognao bkn iejeievejc ajrenkjiajp]lh eil]
] perepul]j s]opa eolko]lh( a_nalJoaolkhhqgpekj*?hei]lpa _d]jca(]Jo]lchk”~]hajrenk
"udecdharahkb]enlkhhgp]jpo*Lkhhgpekjd]o]hokjac]peraeil] _pkjdalhpd*Pda]"
herejc knc]jeoio ]Jna pkle_ kb pkte_khkcu7 dksaran( pda opg u kb pda a{a_po kb cak
kjdgi]j(ljeilh]j Ih]ljpdalhpd(sepd *kpdckk ]j d]vln'kgo naoghpoeooq”fa_p kb i

Ceraj pda heiepa” ol]_a kb og”_d]lpan]j ] hlnca jgi“an kb pkle_o( sa sehh heie
Ikhhgpekj]j  dalhpd nah]pa pkiejejc] _perepeao*=0] ena_p _kjoamqgaj_a kb pda
iejanlh naokgn_ao(iejejc]_perepeaolnk ' g_aoecje|_]jpod]lnakbpdapkplh]ikqgjp|
sknh se a* Kbpaj pdeo s]Jopa _kjplejjkp]*ha]ikqgjp kb d]Jvln'kgo og”op]j_ao pd]p _.
eil] _pkjpdaajrenkjiajp]j dqi]jdalhpd*Daj_a(ikjepknejc(pna]lpiajp]j oa_gna eo
eoja_aooepu*

.JOF8BTUF

Slopa eo ] cajan]h pani bkni]Jpane]h pd]p _gnnajphu d]o hepphaknjka_kjkie_r]lhqse
cloakqo op]pa* Pda lnej_ellh okgn_ao kb okhe  s]Jopa ]naiejejc]j ]Jcne_ghpqgn]h].
hksan od]lna kb ej gopne]lh]j  igje_el]l]h slopa* Opehh(sknh  Ink q_pekj kbiqje_el]l
"ehhekjpkjjaolanualn]j epeoatla_pa pkej_nalJoapk.* "ehhekjpkjjao”~u.,.1 W
jkpdecdhupkte_(at_alpsdajlkhhgpa sepd]cnk_daie_]Jho(]j ]Joepeojkpqgoq]lhhu _
_kj_ajpn]pakjpdas]opabnkiiejejc]_perepeaopd]pilejhu_kjoeopo kb cakhkce_]hi
., “ehhekjpkjjao kb iejas]Jopa]nalnk'g_a  ]jjglhbuWweékaw(ikdha pddéjpigje el]lh s]opa
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Ink>qg_a * ?kjoe anejc pda ]Jikgjp kb ieja sJopalnk g_a ( hkjc) eop]j_a pn]jolknp]p
pnalpiajp]naqgja_kjkie _]h*Oq_ds]Jopaeoqgoq]lhhud]j ha ]j° "eolkoa” kjoepa*
lejas]opao]naokhe (hemqge ]j c]Joakqo u)lnk g _pokbpdalnk_aooejpdaiejejc
kb pdnaailej]_perepeao6iejejc(iejanlhlnk_aooejc]j iap]hhgnce_]lh atpn]_pekj'
ilpanelh bnkiiejan]h "alkoep(iejan]hilnk_aooejceolduoe_lhoal]ln]pekj]j _kj_ajpl
$#&8* nqgodejc(cnej ejc(cn]repu(ilcjape_knaha_pnkop]pe_oal]ln]pekj(}kplpekj%
eooa_hqgoekj kb iap]lh kn _kilkqgj bnkisndapljaalhdeajt7 r]p ha]_dejc%* Daj_a(ieja
_h]looe|la’>]oW02Y6 iej&jt s]lopadla*go( kran*gn aj(iejejc s]pan%7 $kp|ah@gio E]op
ohg'ca(iehh s]pan%7 ]j iap]hhdgr*ceh]tof]oppopa* knao( Ink_aoo s]pan(]pikoldane
leja s]lopa kbpaj _kjp]lejodecd _kj_ajpn]pekjo kb ahaiajpo ]j° _kilkgj o pd]p _1j d]r
I]_p kj pda a_kouopai]j laklha W03Y* A] _diejalnk ' g_ao epo ksjgjemqga s]Jopa( ¢
_kilkoepekjkbpdaknal]j pdacnalpr]lneapukbiejejc]j iejan]hlink_aooejciapdk’o
Okhe  iejejc slopa ej_hqg ao kran”gn'aj ]j s]Jopa nk_g at_]r]lpa” ej klaj lepo kn q
“"gila’ ej hlncalehaojal]n pdaieja $Becqgna --%* Lduoe_]h]j° _daie_]hInklanpeao k
“alaj  kjpdaiejan]lh]j  _daie_]h _kilkoepekj(l]lnpe_haoeval]j ikeopgna _kjpajp kb
Josahh]okjpdapulakbiejejcamqeliajp*Epeodapankcajakgocakhkce_]hi]lpane]h|
kb "e{anajpoevao $bnki_hJullnpe_haooevapkpdah]lnca~hk_gokbnk_g%( e{ana

7C<na3@Bad]”ehep]lpa nk_gs]Jopadall]p >anc =qgloiejaejJ]®*e] $ldkpk6 lehaqgoje

lejan]lhInk_aooejcs]Jopao]na _ngoda (cnkqgj (s]oda  knpna]pa at_]r]lpa i]Jpane
kb _kj_ajpn]pa knaiejan]l]ho*Lduoe_]h]j _daie_Jhilnklanpeao kb pdeo s]jopa "alaj’
e ]h kilkoepekj]j Ilnpe_haoevakbpdalnk_aooa i]Jpane]l]ho(]Josahh]opdapulak

_daie_]h pna]piajp* Pdallnpe_ha oevao kb pdeo s]Jopa ]na j]jkiapan pk _ajpeiapan

‘eolkoa” kb jalnpdaiejaejpdabknikbplehejco$Becqna-.%*Ejpda _Joakbpdakne
pnlpekjb]_pknobknink|p]*haiejejc(cna]lp]ikqjp kb knecejlhieja i]lpane]hi]u araj
?kjoamqgajphu( plehejcod]rapdacna]paoprkhgia _killnejc pk kpdaniejas]opao*
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7C<na3@ba_qna ]j gjnad]”ehep]pa p]Jehejco 'lJisepdreoe”has]panankoekj$cqghheao% ]p
Wo04Y*

laplhhgnce_Jh s]opaeogjs]jpa naoe ' qa kb ha]_da® $du'nkiap]hhgnce_]hatpn]_
pnlpa $aha_pnkiap]hhgnce_]h]j lunkiap]lhhgnce_Jhlnk_aooao% $Becgna-/%*

7C<na3@hkad]*ehep]pa oh]c "qil]p >anc =qgJoiejaejJ]iere] sepd hk_]hlaklha _khha_pejcc
l e haqdye*

leja s]pano ]nacnkqgj's]pan kniapakne_s]pan(sdkoa _kilkoepekjeo ]lhpana "ui
ejiejaoknejiejas]opa*

Cloakgo s]Jopao _kilneoallnpe_qgh]lpailppan]j;%tRidawn ki ipojf®K k' q_a” "gnej
oiahpejc $decd)pailan]pgna _daie_]hink_aooejc% ]j rlnuejpdaen _kilkoepekj al
lkoep*

leja s]Jopai]Jua_kia _kiik’'epu sepd ej_naloejc jaa bknola_e|_iejan]lhnaokqgn_
Inkra® pa_djkhkcu* Pdana ]nai]ju at]ilhao kb atlhkep]pekj kb deopkne_J]hiejejc s]oj

*NQBDUPOUIFFOWJSPONFOU

?kjpliejlpekj+lkhhgpekjeopdaejpnk ' g_pekjkbog”op]j_aoknajancu$_kjpliejljpo
ajrenkjiajplh _killnpiag¢pmkah(s]pan(]en%* Pda “e{anaj_a “apsaajpdaoapsk panic
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pekjnalnaoajpo ahar]pa’ _kj_ajpn]pekjo kb og”op]j_ao sepdkgp d]lnibgh a{a_po(s
Inaoaj_a kb Ikhhgpljpo _]qgqoa pkte_epu( "eonqlp a_khkce_]hInk_aooao(ej}le_p ]I
dlvln  pk dqgi]j dalJhpd WO5Y* Ahar]Jpa’ _kj_ajpn]pekj kb okia ahaiajpo ejokeh(s]psa
jilpgn]lh Ink_aooao* Oq_d _Joao _]jjkp ~a _]Jhha  _kjpliejlpekj+lkhhgpekj* Okgn_ao
ejpklkejpokg*ad Slapan% ]j jkjlkejp d&gln_eao Ske*j]jca bnki]j]*]j kja opnelieja%* |
rajpekj kb lkhhgpekjd]vln eonad]”ehep]pekjkbiejas]opao]j iejaoepao* Pda sa]
"a]Joecje|_]jp ajrenkjiajplhia’e] $okeh(s]pan(]len% lkhhqgpekjd]vln ( alaj ejckjp
knaieja *Lnej_ellhlkhhqgp]ljpo ]nalkpajpelhhu pkte_ iaplho]j iap]lhhke o( n] ekjc
Ink_aoo _daie_]lho* Naikr]lh kb Ikhhgpljpo bnkiajrenkjiajplhia’e]l]eo _Jhha naia e]

Plehejco]naaola_e]lhhulnkjapk"kpd(lduoe_]h]j  _daie_]hsa]lpdanejc "gapkpd
gna-.]j Becgna -0% Bgnpdanikna( pda alkoepa” plehejco gj anck _daie_]h _d]jc:
atlkogna pk ]Jpikoldane_ kte ]Jpekj(]j  paj opki]Jgalnarekgohu(land]lo o]l]bahu dah
li*]rleh]*haWl,Y*Pdanabkna(]__alpa In] _pe_aeoopkn]cakbp]ehejcoadej pdec
iajpo gj an s]pan sdana _kjp]_p sepd ]pikoldana eo og”op]jpe]lhhuna’q_a * Dksare
_Innu( nahal]oejc ajknikgo mqljpepeao kb plJehejco ejpk neran _]Jp_diajpo* Daj_a(
Inarajp pdai bnkiajpanejcokeh(ogn|_e]lh)]j cnkqgj )s]pano(nerano(]Josahh]o]en
Nalneknepubkn]naolkjoe®haiejejc knc]jeo]lpekjW1l,Y* ?]llejc sepdeilanial]®ha h]l
]i>+kn Idupkop]fehéo]p&kafefc plehejco sepd okeh ]j  Ih]jpejc racap]pekj( eo ]j a{
eokh]paplehejco*

7C<na3PRaplehejco "Jisej ankoekj $Gki*]p(Jliere]% WO4Y*

= _e ieja ‘'n]lejlca $=1@ % eo pani goa bkn Ink_aoo sdana ieja s]pan "a_kia]_e"
pkoghlde aiejan]l]ho(l]lnpe_gh]lnhulunepa(]__ahan]pa kte ]Jpekj*Ep k__gno ranu
iejao]j pdaeniejas]opa $aola_e]lhhuplehejco%* Oeilhe|a’ _daie_Jhamqg]pekjbkn

BaO K D K BaKD oK D $.,%

Dksaran(bkn pda bkni]pekj kb =1@(~aoe alnaoaj_a kb ~kpd ktucaj]j s]pan(bkn]__
je| _lip nkha lhJuo6 $-% batwrdnlemkjp$Btalunepa kte ]pekj ~u ktucaj( sde_d kte'eoa
]j ktucaj)ej alaj ajp na]l_pekjsdajlD eo ]*kra07]j°%$.%] e kldehe_ _daikpnklde _
"ahks O W1-(1.Y*D]nibgh eil]_p kjpda ajrenkjiajp eo jkp kjhu *a_]Jqoa kb ]_e epu(
_kj_ajpn]lpekjkblkpajpelhhugkte( Papdhjo $aplhh&ke=o %agd]p Jna alJoehu ha]_da’ bn
]j ieja s]Jopa]p pda hks ID* = e ieja "n]ejlJcaeo alJoehuna_kcjeo]*ha "gqaepo "nec
Lnarajpejc pda bkni]lpekj Bb FRI@ Sj@*+oalhejc kb gj ancnkqj ieja7 gqj ans]pan opkn]
plehejco7 ]Jllhe ]pekj kb ]Jjekje_oqnb]_pljpo% skgh™ ~a pda Inaban]”ha klpekj* Dk
ilJju hk_]pekjo* Pdanabkna(ejoq_d Joao(epeoja_aoo]lnupk khha_p(pnalp(]j °
rlnekgo klpekjo]rleh]*habkn naiadé pkejjagpr@iesaep]j naikraiap]hobnkiokhgpek
"a‘ere a ejpk pdkoapd]p qoa aeBtdan]gakd ]]hisaia] epekj kn ]jkte_heiaopkja 'n
rekhkce Jhia_d]j@vjarske™e _saph]j o% ]j  “kpdej_hqg a pdkoi ppdns&a( rmd mga njo
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_kjpejgkgo ejlgpo kb naokgn_ao pk oqoip]ep ewd@nknama¥rkmnah]perahu heppha nac
ki _aejklan]pekj% W1-Y*Sde dklpekjpkqoa alaj o kj 8jgpnd oK krepJipjkkée ks parqpn]|
eoejc]cajp7 h]j Jnaljaa’a % ]j ajrenkji®ppkiklcrplkdoBatnk g _pokb=1@ naia e]pe
N"a]lnaokgn_a*Bknejop]lj_a(enkjkte'aohg ' cana_krana bnki] nlejlca _d]jjah]p]j
Lajjouhr]je] d]o "aajqoa pkiljgb]_pgna“gnjpoeajj]lleciajp W1/Y*

Qj_kjpnkhha naha]Joakbiejas]opapdnkqcaiipbaeljlhekj&jcretieperaiejejc]j’ In
_aooejc pa_djemqgao pd]p ]__kqgjp bka ,H ok ted fpskahnkl)bgah iejan]lh Ink q_pekj ]j°
ailhkuo --*1 g&hhekjlaklhasknh se aW10Y odkgh™  jkp *ahabp kqgp*I1]ju "arahklejcj
ckh™ kna "alkoepo(ilgejc oilhh ]lnpeo]jlh ckh™ iejejc ]ilfkn okgn_a kb ailhkuiajp ej
‘nerao rghjan]®ha( ngn]h Iklgh]pekjo ejpk ckh™ iejejc “a_]Jqoa kb ok_e]lh ]j  a_kjkie
ilejiapdk kb atpn]_pekjqoa ej]lnpeo]jlhckh iejejc(sde_dej.,-.]__kdjpahtkn]lIn
pdackh Ink’'g_a ejpdasknh’(eockh  Jilhcli]lpekj(]Ilnk_aoopd]p]__kqgjpobknpda
1i” -(2,, pkjjao kb iap]hhe_ian_gnu aranu ua]ln sknh se’aW12Y* Pdeo eo hkjcop]j ¢
ian_qnu _]Jgoao ]'ranoa dalhpd a{a_po ]j ajrenkjiajplh]j ok _elh nlie|_Jpekjo* @ ¢
ian_qnuej]lnaopne_pa ilngap gapkejpanj]lpekjlhlkhe_eao(ckh ]Ji]lhc]ilpekjeo o
sknh * lap]lhhe_ian_qgnu "eolanoa” ejpda ajrenkjiajp _]j “a _kjranpa pk oaranahu
clie_ _kilkgj  kbian_gnulnk q_a  “uie_nkknc]jeoio ejs]pan*lapduhian_qnu]__qi
_d]ejpd]lpeo _]lhha  "eki]che|ejlprekli¢ejc _kj_ajpn]pekjkb]og”op]j_aejpdapeooqga
0q__aooerahudecdanharahoej]bkk™ _d]ej*

*NQBDUPOIVNBOIFBMUI

zoiajpekja  ejejpnk'g_pekj(ejpan‘eo_elhejlnuo_eajpe|_|lah opq uejcpdanah]p
hkce ]Jh b]_pkno]j pdaen af{a_po kjdqi]j]j lijeilh dalJhpdeo ]Jhha ia'e_]hcakhkc
kb pdasahh)gjksjat]ilhao kbia'e_]h cakhkcu pkle_o]na6 atlkogna pk]noaje_ne_d
=oe]7 "al|_eaj_u kb oahajeqiejllnpo kb pda ?dej]7 atlkogna pkn] ekjg_he an] kj e]
nk _go7 "al_eaj_ukbek'eja7]j atlkognapkrkh ]je_ aieooekjoW13Y*Ejepo *“nk] a
kjdqi]jdalhpd(]hpdkgcd naoghp kb ]jpdnklkcaje_] perepeao(_kqgh ~a _kjoe an pk
iejas]opaeoikophu kilkoa™ kb cakhkce_ i]J]pane]lho $naopo kb nk _go(iejan]ho(knsa

Laklhaherejcjalniejejckniejan]hink_aooejcoepao]naatlkoa pkiejejcs]opacej]
$-% ej_e ajplhhuejcaopekjkbokhe  iejas]opaknokeh _kjpliej]pa sepdiejas]opa
_deh'naj]j blniano% $Becqna -1%7 $.% ejd]lh]pekj kb "qop bnki pda okhe" ieja s]
ejd]h]pekj kb c]Joao kn Jen”knja I]Jnpe_hao naoghpejc bnki oiahpejc kn nk]lopejc7 ]
racap]*hao(bngepo% cnksjejpda _kjpliejlpa Jnal*

7C<na3E$®aopekj kb okeh”rud]j  pkikgpdpn]jobanejpda]na]lkb >anc =qg]Jo@éfa _kilhat $I1dk|

B]l]_pkno eilknp]jp bkn cakhkce_]hi]lpane]h eil]_p kjdqi]jdal]hpd]na6 pdaejpajoc
ogna $ ' koa%7 atlkoq®a ekdjihdp &kj*7 ejcaopekj% 7 lduoe_]h]j  _daie_]hlnklanpeao k

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
B SXWKHQWLFDWHG
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kb ie_nk”ao kn kpdan |I]pdkcajo ej pda i]Jpane]lh7 "ekokhg”ehepu( "eknaoeoperepu
kbilJpane]l]hoej”k’u}ge o7 eiiqgjkhkce_]J]h na]_pekj kb pda knc]jeoi7 lduoekhkce_ ]h
oknlpekj( eopne~gpekj(iap]*kheoi]j at_napekjkb pkte oq”op]j_ao7 kpdanb]_pk
lanokjlh d]”*epo $a*c*(oikgejc%(lanokjl]h ok _ek)a_kjkie_)(dalhpd)]j jgpnepekj]h
_liajd]lj_aknjaqgpn]l]heoa pda pkte_a{a_po kb atlkognapkiejejc sJopaW1l5Y*

Lkpajpelhdalhpdink”®haio]lna eranoa(ej_hg ejc_]j_an(naolen]pknu eoa]Joao(]
at_napekj]joa_kj ]Jnu ' eoalJoaooqg_d]Joda]lnpb]ehgna(ej_nalJoa oqo_alpe”®ehepu
kpdano W2,Y*

I[Jjuiae_]lhiapdk o ]naqgoa pk]ooaoo pda lkpajpelh a{a_po kb atlkogna pkiejej
ogq_d]Jo”ekhkce_]lhikjepknejc$a*c*paopejckbhkk ' (gnejaknpeoogaokbej ere q]
alJoa n]pao ]Jooaooiajpo%(]j Il]Jpdkhkce_]Jhopg eao $paopejc kb peooqga o]ilhao _kt
Ilpane]lh pkte_epupaopejc _J¢Nagl@mdkhiaghpg@GANofEERi]h paomBNofeakj __aooe)
"ehepupaopoej e ]JpapdanahalJoakbpkte_ daie_]Jhahaiajpobnkiil]pane]l]hoejoei
$a*c*c]lJopne_(ejpaopejlh(lghikjlnu}qe % W14Y*Epodkgh "aaildlJoeoa pd]p “ek
ahaiajpoeo hksanpd]j _kj_ajpn]pekj]rokn*&@&*dekdi]leghi h&ekj ajpn]pekj%*

>ek]r]leh]*ha _kj_ajpn]pekjna]_dao pda ouopaie_ _en_qh]pekjsdanaepi]Ju _]qc
dalJhpd W2.Y*

2u LUI3-BLU ,jR8LCNCN<.LCN3a IUaR,3ccCN< NOCL3IJCN<RNj@33NgCaR
Qj qC KRnNj CNI NOVM LC$C W

Ej ecajkqo laklha ej pda Kp]Jre Ikqjplejh]j ieja’ _kllan "alkoepo bkn cajan]pekj
kb Agnkla]j atlhknano* lejejc(Ink_aooejc ]j oiahpejc kb oghlde a kna bkqgj  ej _]n
oecje|_ljp nkha ej a_kjkie_ "arahkliajp kb pda se an nacekj oej_a pda “acejjejc kt
Sknh™ blikqo L*")?qieja Pogia™~d]rejc kna "k eao sepdiknapd]j.1l, "e{anajpiejan]h
=qg]o sepd najksja’ "ao_hkevepaiejan]l]ho( ?qieja Gki*]p(]j ilju oilhhan iejao oq_
Gdgoe”™ Olnejco ]na oepqg]lpa dana* @ga pk sa]g ajrenkjiajp]lh ]Js]najaoo ]Jj a_kjki
eil]_pkjpda ajrenkjiajp]j dqgi]jdalhpd _kgh  jkp "a]rke a ejpdeo nacekj*

Hkjcdeopknu kbiejejc W2/Y naoghpa  ejdgcal]ikgjp kbiejas]opaW20(21Y*lejej
ualno* @qnejc pd]p peia(]llnktei]pahu .liehhekjo pkjo kb kna sana at_]r]pa ( ha]r
_kranejdaOp]lnao kb h]j"* Okia kh” oh]Jco ]j" p]lehejco ej Pogia” sana nalnk_aooa’ ]
Pogia” oiahpaneouap ej klan]pekj]lhpdkgcd pdaiejejc] perepeao _alJoa *Ep eo(k
]"ha pk pnalp _kilhat _kllan _kj_ajpn]lpao pd]p _kjplej lnoaje_* ?kjoamqgajphu( pd
Lanqg]j J]liefe]l]eooiahpa dana* Ej>anc =qg]Jo(sdanaiejejc]_perepeao h]Jopa bkr
slopadal]lo52(44rkhqgia _kranejc]ndpkiplhho7 pskplehejcda’]ejokphia kranejc
Jna] kb #a5p]lnad Jjj° kja oh]c da]l -(3f1/2éjxkhgia _kranejc |nalaklp]hho* Pdaoa s]opa
] _qgigh]lpekjo ]lna jkn oa_gna bnki ankoekj]j  ohe ejc(jaepdan baj_a ( aj]*hejc _
]Jnal]* Oh]Jco sanaqoa bknnk] o]Josahh*lejejc]j knalnk_aooejc]_perepeaoejpds
bkn 02 ualno( habp /,, iehhekj pkjo kb Ink_aooejc s]Jopa ej pda bkni kbap pelmajc™ _ ki
laplhhgnce_Jh s]lopaeojkplnaoajp pdana(]opdaknas]ojkpoiahpa kjoepa*

Lkhhgpekj kb okeh ~ulkpajpelh&t bkt&/j(&p]ho %alj iap]Bhtkec 0 @a% ej pdeo Jna] e
naoghp kb ]J*]j kja (eilnklanhu "eolkoa” okhe' ieges]|pmpa -PBe(cagolea--e]hhu plehejco
Jooiahpejc klan]pekjo* Pdalnaoaj_a kb decdhu okhg”hald]oaoejoh]coiecdp *"ana
nahalJoa kb pkte_ahaiajpoejpdaPoqgia”]na](pdnkqgcdpdaenn]le’ "eocokhqgpekj ' gne
nejc "apsaaj K_pk”~an]j I]ln_d W22Y* Plehejco(sepdranu|jallnpe_hao ]nalnkjap
?kjoamqgajphu( ] f]_ajp IJn]*ha okeh d]Jra _kj_ajpn]pekjo kb okia Ikpajpe]hhu pkte _
hejar]hgao bkn]cne_ghpgn]h h]j  goaW04(23Y*?kjoe anejcpdajaqgpn]h]j ohecd
~d]ln]_pankbokeho]nkqj pdg blehejgpdRho W24Y kjoe an?q]j =o]o _kjpliejlipc
decdaop lkpajpel]hbknndevkoldane_ik*eheo]lpekj]j og”oamgajpranpe_J]hik”*ehep
Ih]jpo* Ik ahhejc kb pda "eolanoek|&ie opek]p ki pda Poqgia® oiahpan s]joqoa pk ™
pda kjpliej]lpa  Jnal] W25Y*

Lkhhgpekj kb pda]na]d]opdaceil]_pkbpdadqgi]jdalhpd* =jkilhkgo ha]  ]j ]noaje
bkqgj ejgnejal]j  “hkk” kb ejd]*ep]jpo ej Pogia™ ]nal] W3,Y* Lkhhqgpa  okeh ej}lgaj_
pkte ahaiajpo ej I8Fjpp $artc =qg]Jo W23Y% gqoa  “u hk_]ho Jo bkk * Naoe ajpo ]na
"a_Jlqoa kb bkk® _kjoqilpekj(~gp ]hok "a_]Jqoa kb ejd]lh]pekj kb oilhhIl]lnpe_hao kb it
oiahpan(]Jo sahh ]Jo ejcaopekj kb okeh ]j° "qop pdnkgcd d]j” pkikgpd pn]joban* Opgq
"ek]_ _aooe”ehepulkejpa kgppdalnk®haikb deh ' najlh]Juejc]nkgj dkgoao(aola_ ¢
3.Y*=bpanpda _hkognakbpda>anc=qgl]oieja(ieja”“qeh ejcosanaqgoa bknJ]pekj]l
sdana opq ajpoIn]_peoa ]Jcne_ghpgna(*gp pd]jgo pknaoaln_d kb I]l]je]j  _k)lqp¢
d]oikra *

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
SXWKHQWLFDWHG
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Y)Y JHIMIHIUT

Ajrenkjiajpl]hcakhkcueoo_eajpe|_"eo_elheja alhejcsepdpdaejpan]_pekjo™apsa
ajrenkjiajp*
Du'nkhkcueopdao_eajpe|_"eo_elheja "alhejc sepd s]pan _u_ha$ eopne”gpek]

renkjiajplh oqoplej]*ehepu kb s]pannaokgn_aoejpaniokb mqg]jpepul]j mqglhepu*

Ajknikgo dqi]j lklgh]pekjcnkspd sepd ej_na]oejcop]j’Jn kb herejc d]Jo dgca eil]_
lajp*

Jlpgn]lh ldajkiajl]( oq_d Jo }kk o( "a_kia d]Jvln o sdaj d]llaj ej pda Iklgh]pa™ ]na]
goa _d]jcao* Daj_a(dqi]jlklgh]pekjcnkspd]j h]j  qoa _d]jcao cnalphu ]qgciajp "]jc
ilpanelh hkooao _]Jqoa “uj]Jpgn]hd]vln ' o*

Cnkgj s]panlinaocoajpopdailejokgn_akblkp]*has]panejpdasknh *@qapkdqgca]
cnkgj s]pan mqglhepu]j mqg]jpepu d]ra “~aajaj ]Jjcana’ *

@ai]j  bkniejanlh naokgn_ao ajd]j_a nai]lng]®husepdej_naJoejclklgh]pekjcnks
kb herejc* Atlhkep]pekj kbiejanl]hnaokgn_ao "apanekn]padqgca]nalJo kb h]j (Ink'qg
Ikhhgpa okeh(s]pan]j ]lend]rejc pnaiaj kqoeil]_p kjajrenkjiajp]j dqgi]jdalhpd*

Pdankhakbajrenkjiajpl]hcakhkceopoeo $-% pk]llhucakhkce_ejbkni]pekjpk]ooa
kn'anpklnarajpkniepec]pa eolopano($.% pke ajpebuajrenkjiajpl]hink®haio _]qo
pda “Jilca(]j  $/% pkdahlh]j )goalh]jjano]j Ilkhe_uilganopk"]h]j_ajaa obkn h]j"
pdaen ]r]leh]”ehepu(ejkn anpk] _dearaoqopl]ej]®*ha "arahkliajp*

2VFTUJPOT
-*Eb ua]lnhu Jikgjp kb Ina_elep]pekj kram],shptdripdaa]etu ial]j Jen pailan]j®@gna eo
-/1%?( _1h_qgh]palikqgjp kb s]panejiehheiapnao]r]leh]*ha blamaj]lpekjpekj gqoejc Pq

.*Pkl kb pdaikjepknejcsahheohk Jpa Jglidhpe @mabpkbpklecnkqgj $¥pakpeti-kb
|[hpaneohk_]pa ]p falplhkphlw),pa pkp]l]hda] (Ilnaooqgna daecdp ]j ImM&doogna]p "alg

/[*Qoa @]n_u'!o h]ls pk _]h_gh]pa pkp]lh }ks eb du ' n]qglieo(_kjkopopeaecpelddofad]) 0
sdeha lkpajpelh Irkl-edyi*

0*>]oa” kj sd]p ukg d]ra halnja  ]"kqp ]_e ieja "n]lejlca( atlh]Jej sdu ieja s]lpan ej
Ikgjplejh]j’ sdana oghlde a iejan]heo]pekj s]o atlhkepa™ $0Oaa at]ilha%( eo kb ]
_li*“agoa bkn "nejgejc]j ennec]pekjlgnlkoao* Sde_d pkte_ _daie_J]h ahaiajp+
pdeo s]pan; Atlh]ej*

1*Atlh]lej "e{anaj_a ~apsaajpanio _kjpliejlpekj]j Ikhhgpekj*
2*@ao_ne™ailejllpds]uo pdnkgcd sde_dlkhhqgp]jpo _]jajpandqi]j ~k u*

3*Atlh]ej "e{anaj_a "apsaajpanio”~ek]__aocooe”ehepul]j "“ek]r]leh]*ehepu*

Pdeo ]npe_haeo]jat_anlp bnRENgCapadktp3Kkkd 2N<CN33aC8534)0C-)TAZN ;TAPb3C

SFGFSFODFT

< >)VSSJDBOFT TDJFODFBOETPDJFUZ 5|F(SFBU#IPMB$ZDMPOF "WBJMBCMFBU |
"DDFTTFE 'FC
< >8PSME )FBMUIOSHBOJ[BUJPO 3FHJPOBMOiIIDFGPS4PVUI &BTU"TJB 5TVOBNJ B

< >.PSUBMJUZ DSINFBOEBDDFTTUPCBTJDOFFETCFGPSFBOEB<UFSUIF)BJUJFBSUI|
'SBODJTOOMJOF "DDFTTFE 'FC

< >&BHMFTPO14 0QQPSUVOJUJFTJIJOUIFIZESPMPHJDTDJFODFT DPNNJUUFFPOPQQP
8BTIJOHUPO %$ /BUJPOBM"DBEFNZI1SFTT

< >#SVUTBFSUS8 )ZESPMPHZ BOJOUSPEVDUJPO $BNCSJEHF 6, $BNCSJEHF60JWFST

%URXJKW WR \RX E\ _ 8QLYHUVLW\ RI =DJUHE IDWLRQD
SXWKHQWLFDWHG
'RZQORDG 'DWH _ 30
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NN A

NN NANA

N

>5VSD- -FCJMBOEAFBVEFTTPMT SFMBUJPOTFOUSFMFTQSIDJQJUBUJPOT MAIWBC

BHSPOPNJRVF

>*OUFSOBUJPOBMHMPTTBSZPGIZESPMPHZ 8PSME .FUFPSPMPHJDBMOSHBOJ[BUJP

[BUJPO /P (FOPWF 4XJU[FSMBOE

>, VTQONMUPHBV7VKIPBRUBTUSPQIJD 4BWB SIWFS6MPREWIO®BS BOE 6MPPEIB[BSET (S

>5PEE %, (SPVOEXBUFSIZESPMPHZ OEFE /FX:PSL 8JMFZ 4POT

> POUHPNFSZ$8 &OWJSPONFOUBMHFPMPHZ UIFE /FX:PSL .D(SBX)JMM

>5JOEBMM+" ,VOLFM+3 60TBUVSBUFE[POFIZESPMPHZGPSTDJFOUJTUTBOEFOHIJ

>)VCCFSU T, MBXBIOZE UIFIFMEFRVBUJPOTPGOMPXPGVOEFSHSPVOBOMVIET 5SBOT

>'FUUFS $8 "QQMJFEIZESPHFPMPHZ UIFE 1SFOUJDF)BMM /+ 1FBSTPO &EVDBUJP

>$I1IJMET &% 4PIMNPJTUVSFUIFPSZ *O $IPX75 FEJUPS "EWBODFI JOIZESPTDJFOD!

>/JNNP+3 60TBUVSBUFE[POFOMPXQSPDFTTFT *O "OEFSTPO.( #FBS + FEJUPST &

HSPVOEXBUFS WPM $I1JDIFOUFS 6, 8JMFZ

>3JDIBSET-" $BQJMMBSZDPOEVDUJPOPGMJIRVIETUISPVHIQPSPVTNBUFSJBMT 11

>4DIXIMMF' %FOTFDIMPSJOBUFETPMWFOUTJOQPSPVTBOEGSBDUVSFENFEJB .PI

>IN0 QRO B 'IMIQPWBMMJIOH XBUFSEZOBNJDT USBOTQPSUQSPDFTTFTBOECJPH

+BWBJE .4 FEJUPBSDEPYVBDEXBBRIFSIBOE SFTPVSDFNBOBHFNFOU 3JKFLB $SPBUJB *O!

>'SFF[F3" $IFSSZ+" (SPVOEXBUFS TUFE 1SFOUJDF)BMM /+

>#FBS + #FMKJO .4 3PTT33 'VOEBNFOUBMTPGHSPVOE XBUFSNPEFMJOH &1"(SPVC

>'FUUFS $8 $POUBNJOBOUIZESPHFPMPHZ OEFE 1SFOUJDF)BMM [+

>8BOH)' "OEFSTPO .1 *OUSPEVDUJIJHROUFPFHESIRPEPEXBDFBAP EFMIFOHMFNFOU NFUIPET

1SFTT*OD

>#BMEFSBDDIJ. #FOPJU1l $BNCJFS1 &LMPO. (BSHJOJ" (FNJU[J" FUBM (SPVOEXB

&VSPQFBO MFWFM $SJU3FW&OWJISPO4DJ5FDIOPM

>.D%POBME .( )BSCBVHI"8 "NPEVMBSUISFFEJNFOTJPOBMIOJUFEJIGFSFODFHSPV

OJRVFTPG8BUFS3FTPVSDFT*OWFTUJHBUJPO3FQPSU "

>)BSCBVHI"8 D%PAOEMPMNEFDRUBUIJPO GPS .0%'-08 BOVQEBUFUPUIF64HFPMPHJI

HSPVOE XBUFS6MPXNPEFM 6 4 (FPM AVSWFZO0OQFO IMF3FQPSU

>)BSCBVHI"8 #BOUB &3 )JMM.$ .D%POBME .( .0%'-08 51F6 4 HFPOMPHSDBM TV S\

HVJEFUPNPEVMBSJ[BUJPODPODFQUTBOEUIFHSPVOE XBUFSoMPXQSPDFTT 6 4 (F

>)BSCBVHI"8 5IF6 4 HFPMPHJDBM TV S WUFIZF NHBEPWND ESXBS PR/OEV R B QRSP OFERFM6 4 (FP NV

OJRVFTBOE .FUIPET "

>1PMMPDL %8 %PDVNFOUBUJPOPGDPNQVUFSQSPHSBNTUPDPNQVUFBOEEJTQMBZ

VMBS UISFF EJNFOTJPOBMIOJUF EJIGFSFODFHSPVOE XBUF8§3MPXNPEFM 6 4 (FPN

>1PMMPDTL hBIEFFKSPS .0%1"5) .0%1"5) 1-05WFSTJPO BQBSUJDMFUSBDLJOHQPTU

HFPMPHIDBMTVSWFZIOJUF EJIGFSFODFHSPVOE XBUFS®@MPXNPEFM 6 4 (FPM 4VS

>;IFOH$ 8BOH11 .5 %.4 BNPEVMBSUISFF EJNFOTJPOBMNVMUJTQFDJFTNPEFMGP

SFBDUJPOTPGDPOUBNJOBOUTJOHSPVOEXBWYWREFZIRGNSBBBBVRAPOUBERIHAQBOE& T

BFTFBSDIBOE %FWFMPQNFOU $FOUFS 7JDLTCVSH

INVOFEKOB. WBO (FOVDIUF@% 3P<)U%BS6# QBDLBHF GESNBEDVY VBB N BWHNFRO U PG X

BOENVMUJQMF T RIVBWUMSIBIOF\E BERSBT@WEEE FE*(P.EFO *OUFSOBUJPOBM (SPVOE8BUFS

$PMPSBEP4DIPPM PG .JOFT

INVOFL+ WBO (FERVMBUPOFWFMPQNFOUBOEBQQMJDBUJPOTPGUIF):%364BOE45"/.1

DPEFT 7BEPTF ,POF/BEPRBPJBMFEVAEFMJOH

>+BSWJT/+ 5IF."$30NPEFM 7FSTJPO 5FDIOJDBMEFTDSJQUJPOBOETBNQMF TJI

4XFEFO 4XFEJTI60OJWFSTJUZPG"HSIJDVMUVSBMA4DJFODF

>/BLIPTBWFD, 1BSMPW+ .PEFM CBTFEPCKFDUJWFNFUIPETGPSUIFFTUJNBUJPOF
[0}

>)BXLFT)& 8FCC+4 (FPDIFNJTUSZJONJOFSBMFYQMPSBUJPO /FX:PSL )BSQFS 3P

>/BLJ%; 1PTBWFD, #BA"O0J" "WJTVBMCBTIJDTQSFBETIFFUNBDSPGP®HFPDIFNJDB

> ,FMMZ83 1BOOP47 4PNFDPOTJEFSBUJPOTJOBQQMZJOHCBDLHSPVOEDBDPODFOUS

>3FIJNBOOS$ (BSSFUU3( (FBDPONDIFDBWMBIBDSHERMYOE 4D3d5PUBM &OWJISPO

>, JMDINBOO4 8BCFS)/ 1BSSJBVY" #FOTJNPO. /BUVSBMUSBDFSTJOSFDFOUHSPV
(o]

>)FSOZOEF[ (BSDNB.& $VTUPEJP& /BUVSBMCBTFMJOFRVBMJUZPGNBESJEUFSU.

NBOBHFNFOU &OWJSPO (FPM

>.BUTDIVMMBU + OUUFOTUFJO3 3FDNBOXE OOBRIDN-FMIBDB MUCBO@WSBYOREFP M

>3FJNBOOS$ 'IJM[NPTFS1 /PSNBMBOEMPHOPSNBMEBUBEJTUSJCVUJPOJOHFPDIFN

USFBUNFOUPGHFPDIFNJDBMBOEFOWJSPONFOUBMEBUB &O0OWJSPO (FPM

>, PWHEBI) IPTBWFD, IBOSWMPWNCZBOU CBDLHSPVOEDPODFOUSBUJPOTPGDIFNJDBM

BRVJGFS 8BUFSTJOTFOTJUJWFBOEQSPUFDUFEBSFBT *4#]

>,FMMFS &" &0OWJSPONFOUBMHFPMPHZ UIFE 1SFOUJDF)BMM /+

>)PPSOXFH% #IBEB 5BUBIHPEBMEFWNIFX PG TPMIJEXBTUFNBOBHFNFOU 6SCBO %|

%FWFMPQNFOU -PDBM (PWFSONFOUG60OJU S8PSME#BOL

%URXJKW WR \RX E\ _ 8QLYHUVLW\ Rl =DJUHE 1DWLRQD
SXWKHQWLEEDWHG
'RZQORDG 'DWH _ 30
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>-PUUFSNPTFS#( .JOFXBTUFT DIBSBDUFSJ[BUJPO USFBUNFOU FOWJSPONFOUBMN

>)VETPO &EXBSET," +BNJFTPO )& -PUUFSNPTFS#( .JOFXBTUFT QBTU QSFTFOU G

> . JMEVTBIIBOJ#4 ,BNROB"'BBYBVSF* $IJNXBNVSPNCF1. "TTFTTNFOUPGBHSJDVMU

QPUFOUJBMMZUPYJDNFUBMTEJTQFSTFEGSPNIJNQSPQFSMZEJTQPTFEUBJIJMJOHT
1BS UG

>5|PSOUPO* 3BNTFZ. "ULJOTPO/ .FUBMTJOUIFHMPCBMFOWJSPONFOU GBDUTBC

$PVODIJM PO .FUBMTBOEUIF&OWJISPONFOU $BOBEB

> ,PTTPIiG% %VCCJO8& "MGSFETTPO. &EXBSET4+ .BDLMJO.( )VETPO &EXBSET,"

SPONFOUBMJNQBDUT BOESFNFEJBUXPO "QQM(FPDIFNJTUSZ

>+PIOTPO %# )BMMCFSH ,# "DJENJOFESBJOBHFSFNFEJBUJPOPQUJPOT BSFWJFX

>3JNTUJEU+% 7BVHIBO %+ "DJENJOFESBJOBHF &MFNFOUT

>)FEJO 34 3FDPWFSZPGNBSLFUBCMFJSPOPYJEFGSPNNJO& ESBJOBHFJOUIF64" -

> ,BGXFNCF#4 7FBTFZ5+ 5IFQSPCMFNPGBSUJTBOBMNJOJOHBOENJOFSBMQSPDF!

>;,PMOJLPW53 -JNJUBUJPOTJOTNBMMBSUJTBOBMHPMENJOJOHBEESFTTFECZFEYV

4DJ5PUBM &OWJISPO

>7FJHB.. "OHFMPDJ 4BOUPT( .FFDI+" 3FWJFXPGCBSSJFSTUP SFE&V/DFNFSDVSZV"
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